
 

 

Date:24/02/2026 
 
To,  
The General Manager 
BSE Limited  
P.J. Towers, Dalal Street,  
Mumbai -400 001 
 
Scrip ID: ONIXSOLAR 
Scrip Code: 513119 

Subject: - Clarification and Disclosure Regarding Recent Media Reports. 

 
Ref: Recent news published by certain media outlets for our company regarding an alleged fraudulent 
bank guarantee issue related to certain Maharashtra projects 
 
Dear Sir/Madam,  
 
With reference to certain media reports concerning alleged irregulariƟes in bank guarantees submiƩed 
in relaƟon to specific Maharashtra solar projects, we wish to clarify the following: 
 
Onix Solar Energy Limited (the “Company”) is not named as an accused enƟty in the FIR referred to in 
the media reports. 
 
The projects referred to in the reports were originally undertaken through third-party enƟƟes. Upon 
becoming aware of discrepancies relaƟng to the bank guarantees, the concerned enƟty ensured that 
the said guarantees were replaced with valid and compliant bank guarantees prior to the filing of the 
FIR. 
 
The Company conƟnues to operate its business in the ordinary course, and there is no impact on its 
ongoing operaƟons or financial posiƟon at this stage. 
 
The Company and its management are fully cooperaƟng with the relevant authoriƟes and remain 
commiƩed to transparency, regulatory compliance, and good corporate governance. 
 
We will keep the stock exchange informed of any material developments in accordance with 
applicable regulaƟons. 
 
Kindly take the same on your records. 

For, Onix Solar Energy Limited 

 
Piyush Savaliya 
Managing Director 
DIN: 06464445 
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