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Date: June 18, 2025

To,

Onix Solar Energy Limited
Regd. Office:

A 204, Rustomjee Central Park,
Chakala, Andheri East,
Mumbai, Maharashtra, 400069

Sub.: Open Offer for the acquisition of 16,27,698 (Sixteen Lakh Twenty Seven Thousand Six Hundred
Ninety Eight) Equity Shares of the face value of Rs. 10/- each, being constituting 6.44% of the
Emerging Voting Share Capital of the Onix Solar Energy Limited (Formerly Known as ABC
Gas (International) Limited) (“OSEL”) at an Offer Price of ¥264.00/- (Rupees Two Hundred
Sixty Four Only) Per Equity Share by M/s Onix Renewable Limited (Acquirer) along with
PACs pursuant to and in compliance with regulation 3(1) & 4 of the SEBI (Substantial
Acquisition of Shares and Takeovers) Regulations, 2011.

Dear Sir/Ma’am,

As per Regulation 14(4) of Securities & Exchange Board of India (Substantial Acquisition of Shares and
Takeovers) Regulations) Regulations, 2011, we are herewith sending you a copy of newspaper cutting of
Detailed Public Statement (DPS) of above captioned subject to be placed before the Board of Directors of
your Company. The said Detailed Public Statement is published on Wednesday, June 18, 2025 in the
following newspapers:

o Financial Express (National English Daily: All Editions)
e Jansatta (National Hindi Daily: All Editions)
e Mumbai Lakshadeep (Regional Marathi Daily: Mumbai Edition)

Thanking you,

For, Grow House Wealth Management Private Limited

Sd

Hill Shah

Director

DIN: 09665083

Place: Ahmedabad

Encl: Copy of Detailed Public Statement
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FINANCIAL EXPRESS

DETAILED PUBLIC STATEMENT IN TERMS OF REGULATION 3 (1) AND 4 READ WITH REGULATION 13(4), 14(3) AND 15(2) AND OTHER APPLICABLE REGULATIONS OF THE SECURITIES AND
EXCHNAGE BOARD OF INDIA(SUBSTANTIAL ACQUISTION OF SHARES AND TAKEOVERS) REGULATIONS, 2011, AS AMENDED, FOR THE ATTENTION OF THE PUBLIC SHAREHOLDERS OF

ONIX SOLAR ENERGY LIMITED

(FORMERLY KNOWN AS ABC GAS (INTERNATIONAL) LIMITED)
CIN No.: L35105MH1980PLC0O22118
Registered Office: A 204, Rustomjee Central park, Chakala, Andhen East, Mumbai, Maharashtra, 400069

Contact No: +91 6

358128991 Email Id: onixsolarenergylimited(@

=

mail.com

Website: www.onixsolarener

OPEN OFFER FOR ACQUISITION OF UP TO 16,27,698" (SIXTEEN LAKH TWENTY SEVEN THOUSAND SIX HUNDRED AND NINETY EIGHT) FULLY PAID-UP EQUITY SHARES OF FACE VALUE OF %10/- (INDIAN RUPEES TEN) EACH ("EQUITY
SHARES") REPRESENTING 6.44% (SIX POINT FOUR FOUR PERCENT) OF THE EMERGING VOTING SHARE CAPITAL (AS DEFINED BELOW) OF ONIX SOLAR ENERGY LIMITED (FORMERLY KNOWN AS ABC GAS (INTERNATIONAL) LIMITED)
("ONIXSOLAR" OR THE "TARGET COMPANY" OR "TC") ON A FULLY DILUTED BASIS, BY ONIX RENEWABLE LIMITED (FORMERLY KNOWN AS ONIX STRUCTURE PRIVATE LIMITED) ("ACQUIRER"), DIVYESH MANSUKHBHAI SAVALIYA (THE
"PAC 1"), PIYUSH MANSUKHBHAI SAVALIYA (THE "PAC 2") AND KHILAN HARESHEHAI SAVALIYA (THE "PAC 3") (PAC 1, PAC 2 AND PAC 3 ARE COLLECTIVELY REFERRED TO AS THE "PAC" [ "PACs"), FROM THE PUBLIC SHAREHOLDERS
(AS DEFINED BELOW) OF THE TARGET COMPANY, PURSUANT TO AND IN COMPLIANCE WITH THE REQUIREMENTS OF REGULATION 3(1) & 4 READ WITH REGULATIONS 13, 14 AND 15(1) OF THE SECURITIES AND EXCHANGE BOARD OF
INDIA (SUBSTANTIAL ACQUISITION OF SHARES AND TAKEOVERS) REGULATIONS 2011, AS AMENDED ("SEBI (SAST) REGULATIONS") ("OPEN OFFER" OR "OFFER")

"As per Reguiation 7 of the SEB! {SAST) Reguiations, 2011, the Offer Size, for the Open Offer under Regulations 3(1) and 4 of the SEBI (SAST) Regulations, should be for at least 26% (Twenty Six Percent) of the Emerging Voting Share Capital of the Target Company. However, the Offer Size is restricted fo 16,27, 698 {Sixtesn
Lakh Twenly Seven Thousand Six Hundred And Ninety Eight) Equity Shares, being the Equity Shares held by the Eligible Public Shareholders, representing 6.44% (Six Point Four Four Percent) of the Emerging Voling Share Capital of the Target Company:

This detalled public statement ["DPS"] is being issued by Grow House Wealth Management Private Limited
["Manager to the Open Offer"), for and on behalf of the Acquirer and the PACs to the Public Shareholders of the Targed
Gompany, pursuant to and in compliance with Regulations 3(1) and Regulation 4 read with 1304}, 1443} and 152}, and
other applicable regulations of the SEBI {SAST) Regulabons, 2011 pursuant to the public anneuncemant {"PA"] datad
June 11, 2025 submitted with the Securities and Exchange Board of India ("SEBI"}, BSE Limited {"BSE") and the
Target Company at its registerad office in terms of Regulations 31} and 4 read with Regulation 14 of tha SEBI (SAST)
Regulations, 2011.

Definitions:

"Equity Shares" or "Shares™ means tha fully paid-up and diuted equity shares of (he Target Company of faca vake of
Rs10V- (Rupess Ten Ordy} Each,

"Existing Votlng Share caphal” means paid wp share capital of the Target Company prior b proposed preferential issue i,
Rs. 153,000,000 10ne Crore Ninety Eighty Lakh) divided int 19,50,000 (Mineleen Lexh Eighty Thousand) fdly paid-up Equiy
ahares of face value B3, 10 (Rupees Ten-only) each

"Emerging Voting Share Capital™ means 25253 710 (Two Crore Fifty Two Lakh Minety Thres Thousand Seven Hundrad
and Ten) fully paid-up equily shares of the iace value Rz, 100- [Rupegs Ten anfy} each of the Targel Compary being: the capiial
past allotment of 2,33 13710 equity shares {0 the Acquirer and olhers on preferential basis,

"Manager to the Opan Offer” rafers o Grow House Wealth Managemant Private Limitad, thia Manager o e Cpen Ofer.

"Odffer” or "Open Offer™ means the apan affer far acquisition of up fo 16,27 688° [Sixtzen Lakh Twanly Seven Thousand Six
Hundred And Ninety Eight} Equity Shares, representing 6.44% (Six Point Four Four Percent) of the Fully Paid-up Egquity Share
Cagilal of tha Targat Gompany.

A5 par Reguiation 7 of the SEBT [SAST) Reqwations, 2001, the Offer Size, for ihe Open Offer inoder Reguaiions 37) and 4 of
he SEBI [SAST) Requlations, should be fov af least 26% (Twenfy S Parcent] of the Emenping Voling Share Capila' of the
Targed Company However, the Offer Size 15 rescfed fo 16,27 650 Sivesn Lawh Twenhy Savan Theusand Six Hunaed and
Mirsaty: Elphl) Equily Shaves, baing the Equily Shams hed by the Elgitke Public Shaveholders, raprsenting G.44% (Sl Poind
o Fowr Parcent] of the Emerging Woling Share Capils' of fhe Tamel Company

"Offer Price™ "means Rs. 264,00 (Rupses Two Hundred and Sixty Four Only) Per Share,

"Offer-Skze™ mesns 16,27 698" [Sixesn Lakh Twenly Seven Thousand Six Hundred and Minedy Eight) fully pald Equity Shares
of the face walue of T 10 gach ["Offer Shares™), represanfing &.44% [Sb-Point Four Four Percent) of Ihe Emergng Voling
chare Capial of the Target Company:

"A% per Requlation 7 of the SEBI (SAST) Regulafions, 2017, the Offer Sizs, for the Open Offer under Regitafions 3{1) and 4 of
the SEGT (SAST) Regqulations, should be for af least 20% (Twenty Six Percant] of ihe Emerping Vofing Share Capitsl of the
Tage! Company. However, the Offer Sizs Is reslncled fo 16,27 658 (Siviesn Lakh Twenhy Saven Thousand Sy Hundred and
Ninefy Eighf] Equily Shares, being the Equily. Shams held by the Eligile Puldc Shereholders. representing 6.44% (Six Paind
Fouwr Four Parcent] af the Emerguag Vollng Share Capllal af the Target Company.

"Promater(s] | Promoter Group of the Target Company” shall mean Manisha Ashish Goenis, Neslam Shorewala, Mishu 5
chorewala, 3alish Shorewala HUF, Shymalprasad Shorewala HUF, Shymalprasad Shorewala, Vidhi Rohit Shorewala, Rohit
Shomewsla and Rohit Shorewals HLUIF

"Proposed Preferential Issue” means the proposed preferenbal alloiment a5 approwsd by Board of Direclors of the Tanget
Cormpany at fhair Beard Meeting held on June 19, 2025 sulject to approval of Mambers and othar regulalory approvals of
Z33,13,710 {Two Crore Thirty Three Lakh Thifeen Thousand Seven Hundred and Ten) fully pad up eguily shares comprismng
of 1,65 13,885 (One Crore Eighly Five Lakh Thirlsen Thousand Elght Hundred and Elghty Five) eguity shanes 1o Acgulrer for
consideralion other cash agains! the acquisifan of 89 63 900 (Eighty Nine Lakh Minety Nina Thouzand Ming Hundrad] equby
shares of Newgenis Solar Manufackuring Private Urnited (Farmery known a5 Onlx Tech Renewable Private Limded) (NSMPLY
*Balling Company”) al Rs. 2644Rupeas Two Hundred and Sixly Four only] and 47,93 B35 (Forly Seven Lakh Manaty Nine
Thousand Exght Hundred -and Twanty Five) fully paid up equity shares foe cash o invesions befonging 1o-the public cateqory at
an issue price of Rs, 284 [Rupses Two Hundred and Sisky Four only) (induding preesium of Bs. 254 (Rupess Two Hundred
and Fifty Four only) per equity share)

"Public Shareholders" means all the equity shareholders of the Targel Company who.are eligibie o tender ther Equity Shares in
the Opan Offer, except the Acquirer, Parson: acting in concari{s), existing Promotens} of the Target Compary, Seling Company,
puilic sharehokiers who have been issued equity shares in preferential issue and any person deemed o be acting n concet with
tram, pursiant fo-and in comphanca wilh the provisions of regulalion 7(8) of the SEB| (SAST) Regulations, 2011

"SEBI" means the Sscurlies and Exchange Boand of Indis:

"Selling Company” means the Nexgenix Solar Manufacturing Private Limited (Formedy known as Cnix Tech Renewable
Private Limited) MMSMPL " Selling. Company™), prormoled by the Acguirer,

"Share Purchase Agreement™ means Ihe Shara purchase agreement daled Wednesday), June 11, 2025 execulad betwesn
the Acquirer, Target Company and the Selling Company

“Targel Company” or *TC" or "ONIXSOLAR" refers to Onix Sofar Energy Limdbed (Fommedy Known as ABG Gas
{Imtemational) Limited)

"Tendering Period" maans the perod of 10 (fen) Werking Days duing which the Public Shareholders may tender fheir Equity
Sharas in acceptance of the Offer, which shall be disdased in fe Lefter of Offer;

"Working Day” has the same meaning as ascnbed & it m the SEBI [SAST) Regulabans, 2011, as amended.

|. ACCHNRER, PACs, SELLERS, TARGET COMPANY AND OFFER
{A) DETAILS DF ACQUIRER AND THE PACs:

ACQUIRER - ONIX RENEWABLE LIMITED

*  The Acquirer was incomporated &5 & private [Imied company under the provisions of Companies Act, 1955 a5 "Electm
Trans Products Private Limeled” vide Cerdificete of incorporabon dated Oclober 07, 2014, issued by Regstrar of
companies, Gujaral, Indig. Subsequendly, the name of the Acquirer was changed from "Electro Trans Products Privaie
Limited” to "Onix Slructure Privale Limited” vide fresh Cerificate of Incorporation dated December 11, 2045, issusd
by Registrar of Compardes, Gujarat, India. Subsequently, the rame of the Acquirer was changed to "Onix Renswabls
Privale Limited” and & fresh Cerdificale of Incorparation cansequant on change of name was issued by Registrar of
Compenies, Gujarat, India on July 17, 20023 Sulsequently, the Acguirer wes conwvered info & public: imited company
as “Onix Renewabla Limited™ vide Cadificata of ncorporalion dated August 29, 2023, ssued by Registrar of Companies,
Guiarat, India, The Comporabe Mentificaton Mumbsar (CIM) of fe Acquirer is U1S0G201EPLCOEETS

*  The Registered Office of the Acquireris presently siuated at P-212-B, Gate No-2, Lodieka GIDC, Metoda, Rajod,
Gujaral- 360021, Tel Moo +916358128952 Emall: cs@onrenewable in.

*  The Acquireris aclively engeged in EPC [Engingering, Pracurement, and Construction) wark - for ground-mountad
sodar projcts

*  The praserd suthonsed sham capital of Acquinar-is Bs, 2500,00.000- (Rupses Twenly Five Crare Gnly) reprasaniing
£ A0.00.000 (Two Crore. Fifty Lakhs) equity shares of Bs, 100 (Rupees Ten Only) each. The equity shares of Acquirer
are ook lisled on any stock exchanga,
The paid-up equiy share capital of Acquirer-is Fls, 2,39 69,840/~ (Rugess Twa Crore Thirky Nine Lakh Saxby Ning
Thousend Eight Hundred and Forty Only] comprisng of 23,596,984 (Twenfy Three Lakhs Minely Six Thousand Ning
Hundred and Eighly Foury equily shares-of Rs.10/- (Rupeas Ten Only} each. fuly paid. The Shareholding Patlem of
the Acquirer as on date of this DPS & as foliows

51, No. | Name of the Sharcholders Category No. of Shares held % of Shareholding |
1 Mansukh Savaliya Fromaier .00, 00G 7 55%
2 Divyezh Savaliya Promsder 5,560,000 27005
3 Nikhl Savaliya Proichir 24,000 1.00%
4 Promoier Group Sharshalders | Promabar Group Ta000 5 i
a Uthar ahambodars ke Pubdic 8,446 084 3554
Tatal 23,96,984 100,00
*  The detads of the present boand of direciors of Acqurer are {abled below
8r DIN Wame Designation Dato of
Mo, Appoiniment
1 | 07737535 | Mikhil Hareshbhai Savaliva Whale Tirme Deactor 14022017
2 | 08620618 | Manzukh Chanabhal Savaliya Wor-Exacuive Direclor 2020
3. 108464431 | Divyeshiumar Mansukhial Savaliva [ Chagman cum Managing Dirgctor 01122022

*  Acquirer ig nof forming pari of the present Prompder Group of the Target Company. The Acquirer holds 2,682,842
Equty Shares of the Targel Company as on b date of thes DPS. Furiher, the Acquirer has not acouired any equity
shares gfter the date-of the PA. The dirackor of the Acquirer M. Divwesh Saveliya hold 39400 Equity Shames in fha
Target Company. Futharmore, Mr Mikhil Savaliva, dieclor in the Acguires Company i appaintad as professional
direcior m the Targel company and N Khilen Savaiya. relative of Wr MNechil Savaiya, is sppointed as pralessional
direcior in ihe Targel company.

Wotwithstanding the shareholding or dreciorships refarred 1o above, the Acqueer along with Direciors or related
partes do nol exercisa any canltral [3s defined under Requlalion 2(14a) of the SEBI (Substantal Acquisiion of
Sheres and Takeovers] Regulations, 2011, as-amended) over the Target company.

In accordanca wilh Ragulation 244) of the SEBI (SAST) Requiations, 2011, both Mr. Mkhil Savakya and M. Ehilan
Savalya shall not parficipate in any defiberations of the Boand of Dérectors of ihe Target Compary, nor shall thay vote
on ary matler ralatsig to ihe open offer.

*  The key financial information of Onia Renawable Limded based on the audied corsolidated financial stalerents for
{he penod endad March 37, 2025, Manch 31, 2024 and Merch 31, 2023 areras (oliows:

Hs. In Lakhs, excepl Eamings Per Share

Particulars Pertod endad Period ended Perlod ended
March 31, 2025 | March 31, 2024 | March 31, 2023
_Total Revenued 10013033 | 3S0B4BA. | 14B45 50N
Mel Income (ProfilLoss) Afler Tas) 11479 04 8938 03 B2 B5-
Eamirgs Per-Shana (in fs.) (Basc and Dilwed) 560,65 253.06 E56T
Mat WorhiShareholders' Funds TO56E% OF/- O7AT 47). 1796, 260

#Total Revenue excludes other income

¥ Acquirer cumantty does nol belong o any (Goup,

*  The Acqurer does not hold any Equity Shases of the Target Company a5 on the date of this DPS. Futher, the Acquirer
has mol acouired any equity shares afier the date of tha PA. The directors of the Acquirer do not hald ary Eguity
Sharas of ar voling rights in the Tamet Company. Nona of the direclors of the Acquirer are on the baard of directars
of the Target Company.

*  The Acquirer has. nod teen probiited by SEBI from dealing in securities; in 1emms of the provisions of Sacion 116 of
e Securilies and Exchanga Board of India Acl, 1952, as amended ["SEB] Acl) or under amy other magulalion made
under the SEBI Act

*  The Acquirer hes nat been cateqorized or declared as (i) "wiliul defauiter” by amy bank or financial instibition or
consortum thereod in accordance with the guidetnes on wilful defauliers isswad by the Resarve Bank of India, in
fems of Regulafion 21} [ze] of the SEBI (3AST) Requiations

*  The Acquirer ard dirachars of the Acquirar bhsve not been calegorzed a5 a “lugiive aconomic offendes wider Seclion
12 of Fugithve Economic Cifender &ct, 2018, in terms of Requation 31} (ja) of the SEEI (SAST) Regulations.

PAC 1 - DIVYESH MANSUKHBHAI SAVALIYA

* M. Divyesh Mansukhbhai Savaliva, ("PAC 17)is an Indian Mabional aged 41 years residing al A-1202, Penlagan,
Dppasita-Spaedwall Pardy Plot, Mola Mava, Rajkol, Gujaral-360005, Emait- divwesh savaliya@ionixgroup.in. Ha holds
the degree of Bachelor of Engineering [Elecirical] from Saurashira Universiy and has an experience of more then 20
vears in the fiekd of Exciical Indisiry

*  PAC 1 hokds 35,400 Equity shares of Targel Company, PAC 1 has nol acguired-any Equity Shases of the Target
Company babween the dale of PA Le., June 11, 2025 and the dale of this DPS. PAC 1is relaled o Mr, Mikhi Savaliva

(B)

(T}

(0)

*  FAL T does nol belong I anmy Group.

= PAC 1 hes besn appointed as the Chaimian #nd Managng Deeclor of the Acquirer. He is also tha Promaotar ol the
Acqurer Company

* Az of the date of thes DPS; PAC 115 not profibeed by SEBI, from dealing in secundies. in terms of direciions issued by
SEBI undar Sactan 118 of e SEBI Aol or any olher requialions made undér the SEB| Acl

*  The net warth of the PAC 1 as on March 31, 2025 1s Rs. BIB.12 Cromes [Rupaes Eighl Hundrad and Eight Poind Cne
Two Cremes Only) a5 cerfified vide certificate basring UDIN; 25125071 BMHTRF29TT dated 11-06-2025 issued by TA
Praray 1. Nensonaiva (Membership Mo, 1250715 propretor.of P L. Nensonaiva & Co. Charered Accountants bearng
FRRN 128343W, kaving its office at Shi ram Kupe Kodecha Nagar, Kelavat Foad, Rajkot, Indis, Tel no, TOGI87 TS0,
emal 10 pnensonaiyai@gmail com,

PAC 2 - PIYUSH MANSUKHEHAI SAVALIYA

* M, Piyush Mansukhbhai Savaliva, [PAC 2" is an Indian Mational aged 40 vears residing af 235 Gokul Dhama Area,
Jarmkandoma - 3, Bakol, Gukarat- 36040, Emal- plyush savalyaionixgroupin He holds the degres of Bachelor of Engineering
[Ekedricall from Sawsshin Unnersity and has an experience. of more than 15 years in the field of Elediical Industny

*  PAC 2 hotds 29700 Equity shares of Tamget Company, PAC 2 has not acquired any Equty Shares of 1he Tanget Company
batween the date of P& Le, June 11, 2025 and the date of thiz DPS.

*  PAC.Z does nol betang fo any Group,

*  PAC ?is ralled o PAC 1 who has been appanted as the Chasman and Maneging Direcior of the Acogusear.

* As of e date of this DPS, PAG 2 i3 nol prohibited by SEBI, fiom dealing in securities. in fenms of direchions issued by SEBI
under Seclion 118 of fie SEBI Act or any olher regulilions made under the SEBI AcL

*  Thenet warh of he PAC 2'as on March 31, 2035 is Rs 3326 Crores [Rupees Thirty Eighl Ponl Two Six Crores Only) as
cerffiad vide cerificale bearing UDIN; 251260T1BMHTRESEST dated 11-06-2025 ssuad by CA Pranay U Mensonarna
iMembership Ma, 126071} proprefor of P U, Meansaraya & Co. Chartered Accountznls beanng FEM 12B343W, having is
office &% Shei mm Krupa Kotecha Nagar, Kalavad Road, Rajkot, India, Te!, no, TOECETTS00, email I pnensonavaigmal com

PAC 3 - KHILAN HARESHEHAI SAVALIYA

* k¥ Khilan Hareshbhal Savaliva, ("PAC 3% Is an Indian National aged 26 years resldng at A2 - 304, Suvamabhoomi,
Opposite Speeswell perty plol, Ragol, Gujarat - 360005, Email- khilan.savalya@onizgroup.in, He holds ithe degree of
Bachelor of Engineering (Elecirical) from Saurashtra University and hag an experience of morne than 3 years in the field
of Electrical Induskny

* PAC 3 halos 260 Eguity shares of Target Company, PAG 3 has not acquired any Equity Shares-of the Targst Company
bebwaan the date of PA Le.; June 11, 2025 and the-date of this DP3. PAC 3 has bean appomtad as a Professional Nons
Executive diractar in the Tame! company,

*  PAC 3is related 1o Mr, Mikhil Savaiya who isa direcior and Promater in ihe Acquirer who is appoinied a5 & professional
deeclor in tha {emed campany

= PAC 3 doss nal belong b any Group,

*  As of the date of this DPS, PAC-3is mot prohibited by SEBI, from dealing in sacunfies, in terms of direcions issued by
SEBI under Section 118 of the SEBI Aol or any other reguiations made under the SEBI Act.

*  The ne! worth of the PAC 3 as'an March 31, 2025 i Rs. 37 47 Lakhs (Rupaes Twenly Seven Paint Four Seven Lakhs
Only) as cerified vide cerfificate bearing ULHN: 25126071 BMHTRD1S72 dated 11-06-2025 issued by CA Pranav U
Mensonaya (Mambership Mo, 126071} proprigtor of P. U, Mensonalya & Co. Charlered Accounfants’ bearing
FRM 12E343W, having its office at Shn rem Krupa Kolecha Nagar, Kelavad Road, Rajkol, indig, Tel, no, TOSOETTEER,
pmal 1D prensonalya@gmall.com.

DETAILS OF SELLERS:

*  Details of selling sharehoidars is nof appliceble as the Open Dier is being made pursuant 1o & Preferantial lssue

DETAILS OF TARGET COMPANY - ONEX 50LAR ENERGY LIMITED (FORMERLY KNOWN A5 ABC GAS
(INTERNATIONAL) LIMITED)

The Tamgel Company was incoporaied a5 3 privaie hmited company uwder the provizions of Companies Aol 1956 as
Brassco Extnasions Private Limited vide Certificate of incomparation dated Januany 17, 1980, issued by Regisirar of companies,
Mumbai at Maharashira, Subsequenty, the Targel Company was corveried into a public limited company as “Bragsco
Extrusions Limited” vide Cerificate of incorporation dated January 30, 1988, Esued by Regisirar of Compenies, Mumbai af
Maharaghtra, Subgeguenily, the rame of the Target Company was changed from "Brassoo Exirusions Limied” to "ABC
Gas (Infemafional] Limited” vide fresh Cerlificate of Incorporation daked March OF, 2003, issued by Registrar of Companies,
Mumbai al Maharashica, Subsequently, the name of the Target Company was changed to "Onix Solér Energy Limied" and
a fresh Cerfificate of Incarporgtion conseqguant on change of name was isswad by Reqisirer of Companes, Mumbai at
Meharashtra on October 22, 2024, The Corporale [dentification Mumber (CIMN) of 1the: Target Gompany is
LAS10EMHTIE0PLEZ211E,

The Registered Cifica of the Targed Company 15 siluated at & 204, Rustomga Central park, Chakala, Andhen Easl, Mumbe,
Maharashira, 400069, Ted: +81-6358128591; Emall: paixsolarenargdimibad@omal. com; Webaite: Wil onixsol Snana gy, com.
The Comporate Idenfification Mumber (CIN) of the Target Company is LIST0EMH1980PLCO22H1E

The Terget Compeny is.a public limited Company engaged m the business of rading of solar-calls and modules end plans
o arler inlo manufacturmg of solar modules and sols cells, delivenng hagh-sthicancy, quakly-dnven products for ulility-
seale, commercial and residential applicaticns,

Az on the date of this DP3, theee are ro padly pafd-up shares and no outstanding mstuments In the rature of wasrantsBully
cormertible gebentunesipartly convartiie daberluras ate. which are corvactible imo sguely atl any laler dale in tha
Targat Company,

The entire-ssued, subscnbed, pald up.and voling equdy capital of the Target Company is listed at BSE Limited ("BSE")
[Serip Code; 513119 and Scrp id: OMIXSOLAR), The IS of Equity Shares of Target Company is INE1TIMO01012,
As on the date of this DPS, the shares of the company are brading under Enhanced Surveillance Measure [ESM)
glage 2 (Source; waw.bseindia,com)

The Equity Sharas of tha Targel Company ere fraquently fraded on BSE within the meaning of Regulation (1)) of the SEB
[SAST) Raguations.

Az on the date of thes DP3. The Authonzed Share Captal of the Company s Bs. 500,00 00H- (Rupees Five Crores Only)
divided inip S0.00.000 (Fifty Lakhs) Equity Shares of Rs. 100- each, As on date, ihe issued, subscribed and paid-up capital
of the Tamget Company iz Bs. 19800000 (Rupees One Crong Minety Eight Lakhs only) dividad imo 19,505,000 (Naeteen
Lakhs Eighty Thousand] Equity Shares of Rs. 10~ each

Targat Company: o [ in sccerdanca wilh tha prior dacision of baand of directors of tha Target Compary.

*  AsperReguiation 38 ofthe SEBIILODR) Regulafions read with Ruies 19(2) ang 194 of the Secunties Contracls {Regulation)
Rules, 1957, as amended ("SCRR"}, the Tanrgel Compary i reguired o main@in at least 25% public shareholding as
determingd inaccordance with SCRR, on a condinucus basis for Bsting. Purswant 1o completion of {hes urderdying rensaction
ard Opan-Offer, e publs shareholdng In the Tame! Comparny may Bl below the minmum public sharehoiding reguirgment
a5 per Fule 194 of the Securilies Contracts (Requlation] Rutes, 1557 ("SCRR") read with the SEBI (LODR) Regulations.
In such an event, the Acquires and he PACS shall undedake such actions within the bmelines specified under the SCRR,
as deemed sppropriate, o meet the minimum public shareholding requirements specified under SCRR. Upon completion
af this Cdfar, assurming full acceptancas, the Acquirer and the PACs will hold 204,93 885 Equily Shares, representing
31.02% of the Emenging Voling Share Capial of the Target Companyy,

*  Pursuand to the consurmmation of the Underlying Transaction and subject to compliance with the SEBI (3A5T) Regulations,
2011, the Acquirer along wilh PACS will acqued confrod avar the Targel Caompany and will be reclassiled as par of
Promater and Promoder group of the Target Company. Existing Promoter(s} | Promoter Group of the Target Company shall
cease o be fhe ‘promoters and pramoler group’ of Campany in accordance wilh the SEBI [SAS5T) Hegulations and SEBI
{kssue.of Capilal and Disclosures’ Requirements) Regulations, 2018,

Il. BACKGROUND TO THE OFFER

(A} This Offer iz a mandatory open offer being made by the Acqiirer and the PACS in compliance with Begulations 317 and 4
read with Regulation 151} and Regulaiion 13(2)ig) of the SEBI {3AST) Regulations, 2011, to the Eligitle Public Shareholders
of the Tanget Company, Le-aoquire g fo 16,27 698" [Sixteen Lakhg Twenly Seven Thousand Six Hundred and Minety
Eight) fully paid Equity Shares of face value of ™ 100~ gach ("Offer Shares”) representing &.44% (Six Point Four Faur
Percent) of the Emerging Vobng Share Capital of ihe Target Company ["Offer Size”), &b an offer price. of "R 264,00
iindian Rupees Two Himdeed and Sxly Four Only) ("0ffer Price™). subact & the fems and condilions menfioned in fhe
PA, this DFS and 1o be seloul in the lether of affer ("LoF") to be issued for the Offer in acoordance with the SEBI (SAST)
Feguialions, 2011,

“Ag per Requiahon 7 of fhe SEBY (SAST] Regulations, 2017, ihe Offer Size, for the Open Qffer under Requiations H1} and
F of the SEBI (SAST) Regitaliovis, shaukd be fov a2 least 26% [Twanly Six Percant) of the Emeving Voling Share :Capial
of the Temel Company, However, the Ofer Jize iz resircled fo 1627688 [Sixlean Lakh Twenh-Zeven Thoussnd Six
Hundred and Mingly Eight] Equity Shares, being the Eqully Shares held by (b Elmble Publis Shareholdars. répresanhing
445 (B Poinf Four Fowr Percent) of the Emerging Voting Shere Capital of fhe Targel Company

The Board of Derectors of the Tarmet Company al their meeting held on Wednesday, Jume 11, 2025, has authorized a
preferential allolment of 1,65,13 B85 [One Croma Eighty Five Lakh Thifean Thossand Elght Hundred and Esghly Fava) fully
pand-up Equity Shares of face value-of Bz, T100- (Rupees Ten only) each on preferends| basis representing 73 20% (Severty
Thres painl Two Zer parcent) of Emerging Voting Shara Capstal of tha Tangel Company for kind |a. sgainsl the acquisilion
of 53.93.200 {Eighty Mine Lakh Minefy Ming Thousand Mine Hundred) eguity shares of Nexgenix Solar Manufactuing
Private Limiled {Formedy known as Onix Tech Renewabls Private Limited) al a prce of Rs, 264/ [Rupeas Two Hundred
and Sty Fowr only) per fully paid-up Equity Share i the Aoquirer, in compliance with the provisions of the Companéss Ack,
2013 (At and Chapter YV of the Secunties and Exchange Board of India (1ssue of Capital and Disclosurs Requirements]
Regulaticng, 2ME and subseglent amendmends thereto "SEBI ICDR Regufations, 2018, The Board of Directors of fie
Target Compank, also al ther mesding held on Wednesday, June 11, 2025, has authodzed a preferential allotment of
47 B9 825 (Forty Seven Lakh Minety Mine Theusand Eight Hundred and Twendy Five] fully paid- up Equity Shares of face
vakue of Bs. A0 sach on preferendial basls bo cerain public category investors a1 a pace of Bs. 264/~ [Rupess Two
Hundred and Sixty Four anly) per Equity Share. The consent of the members of tha Targel Comgany farthe
proposad preferential allcbment is being sought theoogh issiance of notice of exira ordirary general meeling to be held on
Fridey, Juty 11, 2025

The &oguirer, Tagel Company and Selling Company have entéred mbo & shee purchase sgresment daled June 11, J125, 1o
reaord the mrritually agresd berms and conditfons for purchase of the shases of Mexganix Solar Manufachuring Private Limibed
(Fomerly known as Oned Tech Renawable Private Lamded) in considarabion of shares of the Target Comgpany. Pursuant 1o fe
sakd acquisition, the tanget Company will acquire 100% stake {Exclding nomines shareholders) in Mexgens Solar Manufacturing
Private Limited (Fomery known as Onix Tech Renewable Private Limited). The acouisition of Nesgenls Soler Manufactunng
Private Limied (Farmady known as Omix Tech Renewable Private Limited) by Onix Solar Energy Limied is & siralegic move
fo consolidate the Group's manufaciunng operafons undear tha lisled anfty and achieve verdical mlegraban in the solar anangy
walue chain, Mexgenix Solar Manufactunng Private Limited (Formeary known as Oni Tech Renewable Private Limited) =
angagad @ the mamdactuing of Mono PERC soar modulas and alignment systems with a 100 MW capacity, whila Onix
Solar Energy Limied wil set up TOPCON sofar modules and sofar cefl manudactunng facifies wisth 1,200 MW capacity each.
This tegration will resul in lechmology corplementanty. basioward integratan, and enhancad scalabdity, 1 will 2=y arsre
oparational fransparency, improved govemnance, and create long-Serm value Tor public shareholders by expanding product
offerings, reducing costs, and srengthening markal compaliiveness. The acgusition 5 in lne with the main business of he
listed companmy and fully complies with the applicable disclosiire requiremenis

Pursuant to the proposed preferentia issue, the Acquirer and the PACs will hoid 74.58% (Seventy Four point Five Nine
Parcanl) of the Emerging Vebng Share Capilal of the Targel Company, thereby acquinng a subslanbal stake and gamirg
conird gver the Target Company, Accordingly, this 0ffer is being made in acoordance with Regulation 3{1) and Regulation
4 af the SEBI [Subsiantial Acquisilion of Shares and Takeovars) Regulafions, 2011

The offer price payabie m cash by the Acquirer and the PACS is m accordance with: the provisaons of Regidation 81) {a) of
SEB| (SAST) Fegulation, 2011 and:subject to terms and condition et oul in this DPS and the Letter of Offer that will ba
dispaichad ba fhe Public sharehoiders in aocoedence with fhe prowisions of SEBI {3A3T) Requlston, 2011

A5 per Regulelions 26(8) and 26(7) of SEBI {3AST] Regidations, 2011, the Bosrd of the Targel Company & requered fo
conslitube a commiftes of Independent Diraciors, o provide 85 wrillen reasoned recommendadion on the Offer-to the
Shareholdars of the Targel Company and such mcommendalions shall be published at l2ssi two working days befoma |he
commencament.of the Tendedng Parod i the same newspapers whare the DPS s pubkshed. A copy of the above shall
be senl o SEBI, BSE and the Targe! Company and in case of & competing offer's to the Yananen’s (o fie Open Offar for
gvany compeling Cffer

Thig Cffer iz not pursuant be-any giobal acquesdion resultng o an indrect acguisition of shares of the Targat Company
The pnmary obsschive of the Acgueer-and the PACs for the above-menlioned aoquistion s substankal acquisitan o
sharas and vofing rights: and gaining conbrol ower the Target Compary. The Acquirer may diversify its business acivilies i
fudura inlo other e of busingess, bowsvar depanding on b requirgemanl and expadiency of tha busingss siluatan ard
subject to ali apglicable lsw, rule and reguiations, the Board of Dwaciors of the Temef Company wil take approgriaie
businass dacizion from lime o e in order & improve e pedormance of the Tamel Compary

. SHAREHOLDING AND ACQUISITION DETAILS

The cument and pmposed shareholding of fie Acquirer in the Tamget Company and the deails of their acquisiion are as follows:

(B}

{C}

D}

(€)

{F}

iG]
{H}

The key financial Infonmation of the Target Company, as extracted from it audited fnancial statements, as al and for each &r. | Particulars ACQUIRER PALC 1 PAC 2 PAC 3
of the three {3} financial year ended on March 31, 2025, March 31, 2024, and March 31, 2023, is as set out belaw No No. Of %' | No.of | %" | No.of No, of
[Rs. in Lakhs axcapt EFS) Shares Shares Shares | %" |Shares | %"
Particulars Audited financial statemant for the financial year ended March 31 i, | Sheeholdng as on PA date dB2047 | 1.12% | 39,400 ) D16% ) 29700 | 012% | 260 |0.001%
i L] 024 023 ii. | Sheres agraed fo be acquired under | 165 12.885 | T3.20% | Ml Mil | Ml il Hil Hil
Tolal Revenued 2434 53 By 2.38 Proposed Preferential [ssue
_|:-'"_r|;[||_l|:|_|:|55,] e T .00 08 G0 i, | Sheres acquired bebwesn fhe P4 dats il Ml il Mil Mil il il Mil
Eamnings Per Share (EPS) (Rs.)* and the LiFS date _ :
" Batic and Diusd = 00 1055 i Eha‘e% b hEI-EII:J:]IJ.I'EHI in-Bha Opan 168,27 608 |G.44%#| Ml il il il Ml Ml
P T - s pi Offer (assueming full socepiances) N L
Net wortStiareholders: Funds caalil Lk Ao v. | Post Offer shareholding [assuming | 2.04,24,525 | B0.75% | 39,400 | 0.16% | 29,700 | 0.12% | 280 [0.001%
ETolal Revenus xciudes obher mooms full acceptance] {As on 10 working
‘Afler considering Excephional fems day after closing of tendering period)

% Nedlworth = Equily Capilad+ Other Equly
DETAILS OF THE OFFER

This Uffer 8 g mandalony apen affer baing made by e Acqurer and 1ha PACS in compliance with Regulations 3(1) and 4
read wilh Regulation 151} and Sagulation 132Kg) of tha SEBI (SAST) Requiations, 2011, io the Public Sharebolders al the
Tarpad Company, 0 acquere vp 10 16,27 628° [Sixiesn Lakhs Twenty Sewen Thousand Six Hurdred and Ninely Eight)
Equity Shares of face value of Rs. 10/ (Rupees Tan only) each "Offer Shares™), reprasanting G.44% (5o Point Four Four
Percent) of the Emarging Voting Share Capital of the Tarpet Company ("Offer Size™); at an-offer price-of B, 264000 {Indian
Rupses Two Hundred and Sisly Four Oaly), ("Offer Price™, subject ta the lms and condilions menboned in the P&, ths DPS
and o be set oubin the lefier of offer ("LoF") to be issued for the Ofier in acoordance with the SEBI [SAST) Reguistions, 2011

‘A5 per Regiiabon 7 of lhe SEB] [SAST) Regwalions, 2071, ke Offer Size, for the Opan Offer under Requlations 371) and
4 of fhe SEBI [EAST] Requilstions, should be for af least 265 (Twenty Six Percenf] of the Emenging Vating Share Capiar of
the Targel Company However, Ihe Offar Size ie resiricled o 16,27 688 (Bitaen Lakh Twenty-Seven Thousand Sy Hundred
ad Minety Elghf] Equily Shares, being the Equty Shares held by the Elgitle Pulblic Sharehoiders, represeniing 5.44% (Slx
Painf Fowr Folr Percent] of Ine Emargng Yeling Share Caplla! of e Tage! Company.

The Offer Price has bean delermined in atcordance with Requlztions B{1) and 3(2] of the SEBI [SAST) Reguations, 2011

Azzuming il acceplance of the Offer, Te lotal corsderation pavable by the Acouirer under the Offer will be Rs. 42 57 12 ZTH.
{indian Fupses Forly Two Crore Minety Seven Lekh Twelve Thowsand Two Hundred and Seventy Two only)

The Cler Price wil be paid in cash, n acoordance with the provisions of Regulation 501 a) of the SEBI {3AST) Regulations, 2011
The payment of considesation shall be made 10 all the shanaholders, who have lendered their equity shares in acceplance
of ke Qipan Cifier, within ten working days of the expiny of the Tendering Penad as per secondasy market pay oul mechanism.
The Cifer s subiact to the receipt of the statutory snd other spprovals &s menkioned in Section Vi of ihis DPS, The Acquirer
and the PACs will nat procead with the Cdfer in the event such siatutory approvals ara refuzad in barms of Requlation 23 of
ihe SEBI {SAST) Reguiations, 2071

Az on date, there are no stabulony approvals required to acquire the equity shares tendered pursuand to this Offer, 1 any
othar slatulory approvels are required or become appicable al a laler date before the completion of the Offer, the Cdfar
wollld be subsect to the receipt of such other statutory approvals. The Acquirer will not proceed with the Offer in the” evand
such slalulory approvals are refused in ferms of Requiaban 23 of the SEBI (3AST) Regulalions, 2011,

A5 on dale, thers gre noinsinements pending for conversian info. Equity Shares.

The Equity-Shares of the Target Company will be acquired by the Acgquirer s Tuly paid up, fres from all liens; changes and
encumbEncas and topather with Ba nghls aliachad thareta, mcluding all rghts o dwidend, banus and aghis offer declared
thereof and ihe tendening Public Shareholders shall have obtained all mecessary consends required by them o sall 1he
Equidy Shares an the forepaing basis

The Aogierer and the PACs infend bo redain the listng status of the Tanget Company and no delising ofier s proposed to'be made,
This: Qpen Offer s nol conditional ypon any menimum-level of acceplance in jems of Regqulstion 191 of SEBI [SAST)
Regulations, 2011

This Open Ofsr is nol & competing alfer in Brens of Begulatons 20 of SEBI (SAST) Regulations, 2091,

This Cffer & nod pursuant i any global acquisition sesulting in an ndiect acquisifion of shares of the Target Company.

In accordance with Requlabion 2314e) of the SEBI (Subsiankal Acquisiion of Bhares and Takeovers) Regulabions, 2011
["SERI SAST Regulafions”), the Acquirer and the Persons Acling in Concert (PACS") shall have the right fo withdraw {he
Open Cifer in the evenl thal: (i) any af the slalulory of regulalary approvals specifiad in Hus Detailed Public Statamend
[TR5%), or those which may become applicable prior 1 the completion of the Open Cifer, are not recaived o are denied, for
raasans beyond the reasanable cordral of 1 Acquear; ar [il) any condibon precedent o the urderhing transaction that
Iriggers the obgation fo make the Open Offer ks not Tulfilled due to cincomsfances outside the reasonable condrol of the
Acquirar; and (i) = the opmicn ol SEBI, stach Greumslancas warmand the wilhcrasal of tha Open Cttes, In the avand ol such
g withdramal of the Cpen Offer, the Acquirer and the PACs, through the Manager to the Open-Offer. shall, within 2 [Twa)
Working Days of such withdrawal, make an armouncament aof such wittdrawal stating the groumds for lhe withdrawal in
acoordance with Reguisbon Z3(Z)ia) of the SEBI (3AST) Regulations, 201

The Manager to the Open Offer, Grow House Wealth Managermend Private Limited doas not hald any Equity Shares in e
Target Company as on the date of appentmend as Manager to the Open Offer and a5 on the dele of this DP3. The Managar
fothie Opan Offer furlher declares and. endertakes: that it shall not deal on s -account In he Equity Shares of the Tangit
Compeny dunng e penod commencing fram the dale of s appomimant as Manager 1o the Opan Ofer till the expiry af 15
dayz Trom i date an which the payment of conzldesalion 1o the shareholders who have accepted the Opan Offer or the
date on which the Qpen Cffer is withdrewn, &8s the cass may be

In1ems of Requiation 25(2) of SEBI SAST Reguiations, 2011, a5 &t the date of this [P, the Acguirer and fhe PACs do nat
henie any plans bo Gizposa of or alherwiss ancumber arny matanal assets of fe Tamgal Company or of any of its subzadianas in
the met 2 ) years, excapt; (i)in theardinary course of business {inciding for he dispossl of sssets and crealing ercumbrances
in acoardanca with busness raquiremantsl; ar i) wilh Bia pege approval of he shamholers of he Tage! Company: o (i) 1o
the extart required for the purpose of restnuciiring- and’or rationaization of assets. imvestmends, ligbilities or bisness of the

* Computed as a pereentage -of Emanping Volng Share Capdal of the Targe! Company

# Az per Ragidalion T of the SEBI{EAST] Reguistions, 2071, the Offer Siza, for the Open Offer under Reguwalions 377) and
d of the SEBI (SAST) Reqifahions, should be for &l least 26% (Twenfy 3 Percant] of the Emerging Voling Share Capial
of tha Tavpel Company. However, he Offar-Size /& resinciad Io 16,27, 608 [Sixfeen Lakh Twenfy Seven Thousand Six
Hindred and Ninely Eipht] Equity Shamas, being the Equiy Shares hekt by ife Elqible Fablic Shareholters. representing
fr. 445 (S Poinl Four Fowr Parcant] of the Emevping Voting Share Capifal of the - Tamge! Company:

OFFER PRICE

The equity shares of the Target Company ae listed on B3E Limited {"B3E™y only, having a Scrip ID of "ONIXSOLAR" &
Serip Code of S1315 and i curranty undedying in Group "XT" an BSE Limited. The ISIN of Equily Shares of Targe!

(A}

(B} The amualized lading furnover in e equity shares of the Target Company on BSE based on Fading valume during the 12
{wehve) cafendar months prior 1o the rm:-'llh af Public: Announcement {June 01, 2524 &o May 31, 2025 |s-as garen below,
Mama of the | Total numbar of Equity Shares traded Total Number of Annualized Trading
Stock Exchange| during the 12 (Twelve) calendar months | Listed Equity Shares | Turnover [in terms of %
prior o the month of P& of Equity Bhares Listed)
B5E 10,198,043 18 80,000 51.47%

fél:lun:'ﬂ: I.'I-".l-'PrZD'.-iE.i.;l:I'IE'.l.'EIn"I'.'|
Based on the information available on the website of BSE, the equity shares of the Terget Company are frequently fraded
an e BSE {within the meanng of axplanation providad In 2() of the SEBI {SAST) Regulations). Hanca, tha Ofter Price of
Rs. 264/ (Rupees Two Hundred and Sixty Four Only) per fully paid up Equity Share has been defermined as per the
parameters a5 et oul inbarms of Regulation 8(1) and B02) of the SEBI (SAST) Regulations, beng highest of the followings:

{C}

(a) | The highesl negoliabed prce pér Equily Share of the Tarpet Company for any acquisfion under the 264.00
_agreement atiracting the obligaion to make & public announcement of an open ofier ! :

by | The wolurme-weighied average price pad of payable for acquisition dunng e 52 [Fifty-Twa) weeks 180.15
immedistely praceding the date of PA

1c) | Tha highest pnoe paid or payable for any acguisiion dunng 28 [Twanly-Six) wesks panod immediglety | 245.00
preceding the dale of PA _

(d) | In case of frequently traded shares, e wolume-welghied average markel prce for @ perod of 60 rading | 20531
days immediaiely preceding the date of FA on BSE

(e | Where the shames are not frequantly raded, the price: determined by the scquirer and the manager fo
fha opan affer taking inlo accounl walualtion paramatars including, book vale, comparabia frading hA,

| muitiples, and such ather parameters as are customary for valuation of shares of such companies |

if) | The per Equity Share value comguted under Requiaton B{5) of the SEBI (SAST) Regquiations, If appicable| NAT

Source; Cerlificale daled June 11, 2025 lsspad by M Shivam K Bhavsar (Mambership No. 150566, Proprielor of 8 K Bhavsar
& Co., Charfersd Acvountants (FRN Mo, 1453801 having ifs Offce af Sun Gravitas, 1047, o Shyamal Goss Roed, Raman
Sociely Saleite, Ahmedabad Gularal 380075, Pl +87-04208 06707, E-mal. cashivambhavsardomallcam bearng Unigue
rl.':r{-:uwmr fdentification Number (UDIN] - 25180566BMETLIC Y545

olas:
(1) Nof appiicable as ihe Equiy Shares ae frequendly iraded
(2] Mol appicable since the soquisiion /s nod a0 nofrec] acguwisibion,
In viewy af the paramesbers considered and presaried in tabla above, in the opinion of the Acguirer and Menagar b the Cpen
Offer, the Offer Price of Bs. 284/ [Rupees Two Hundred and Sisty Four Only} per fully paid up Equiy Share is [ustified in
ferms of Reguation 8 of the 5EBI (SAST) Regulations. 2011,
Pursuant to regulstion 8 {17) of ihe SEBI (SAST) Reguiations, theme hes been no confirmabon far any reported event or
Informatien providid by the Targe! Company dus 1o aay matedal plce movemant as por the framework specified under
sub-negulation (1) of Regulation 30 of the SEBI {LOOR) Reguiations and thus no sxclusion or adustment has been mads
for deteminabon of offer prce under the SEBI (SAET) Rapulations.
Firoe the date of the-Public Annguncement: and &s on the date of fis DFS, thene have Been no comporate actions. by the
Targal Company waraning adjustiment of ary of the relevan! price paramaters under Reguiation 8% of the SEBI (SAST)
Regulations, 2011, The: Offer Price may be mvisad in fie event of amy comaorale actions ke bonus. nghts, spli, eic. where the
recard dake for effecling such comorale actions falts witin 3 (threa) Warking Days paar 1o the commencement of Tendening
Pericd of the Offer and Pubkc Sharchoiders. shall be nofified in case of any revision in Offer Price andior Offer Size
In the event of any acquisition of Equity Shames by the Acquirer and the PACS during the Ofier perod, whether by subscription
ar purchass, &t a prica higher fan the Ofer Prcg, then the Offer Price will b evised upwards-4o be equal ba or moss than the
highest prce pakd for such acgusibon in berms of Regiiation &8 of the SEBI [SAST) Ragulations, 2041, As par the provisos
fo Fequiation B68) of the SEBI (SAST) Reguiahons, 2011, fhe Acquirens} shall not acquire any Equaty Shanes after fhe 3nd
{third} Wioskng Day prior 1o the commencement of $ie Tendering Permod and unfil the expiry of the Tenderng Period

0}

{E}

{F)

and Mr. Khilan Savaliya who are appointed s Professional Daractors of {he Tanget Comparm.
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BENARES HOTELS LIMITED

Corporate Identification No. (CIN) : L55101UP1971PLC003480
Registered Office : Taj Ganges, Nadesar Palace Compound, Varanasi - 221002, Tel No. 0542-6660001
Corporate Office: Taj Palace, Sardar Patel Marg, New Delhi — 110021, Phone: 011 6650 3549/3704

Email: investor@tajhotels.com Website: www.benareshotelslimited.com

NOTICE

Transfer of Equity Shares of Benares Hotels Limited (Company) to the Investor Education and Protection
Fund (IEPF)

The Notice is published pursuant to the provisions of Section 124(6) of the Companies Act, 2013, (the Act) read with the
Investor Education and Protection Fund Authority (Accounting, Audit, Transfer and Refund) Rules, 2016 (Rules), as
amended from time to time. The Act and the Rules, inter-alia contains provisions for transfer of unpaid/unclaimed dividend to
|EPF and transfer of share(s), both held in physical form as well as in electronic form, in respect of which dividend(s) remain
unpaid or unclaimed by the shareholder(s) for seven (7) consecutive years or more, to the Demat Account of IEPF Authority.

CAMAC COMMERCIAL COMPANY LIMITED

{CIN: LT01&aDL1830PLCT 69315
Regd Office: 1st Floor, Exprass Bulkding, %10, Bahadur Shah Zafar Marg, Mew Dedhi - 110 602

Mobile Mo, T303425374, Emall: camaccommercialfipmall com
Websgite, wenw camaccommercial.com
NOTICE OF THE 45" ANNUAL GENERAL MEETING,

105, Lotus Business Park, Ram Baug Lane, Off S V Road, Malad (West), REMOTE E-VOTING INFORMATION AND BOOK CLOSURE

Mumbai — 400064 email: agirp03@gmail.com Phone 8976008479 ,
Naotice is hereby gven that

With reference to earlier Notice given on 28.05.2025 to the public in general under the 1. The 45" Annual General Meeting ("AGM") of the Camac Commercial Company Limited
Insolvency and Bankruptcy Code, 2016 and Regulations there under, regarding sale of M/s H ("Company") will be convenad on Maonday, July 14, 2025 at 10:30 AM IST through Video
& V Engineering and Constructions Pvt. Ltd. as a going concern (in liquidation), the revised Conferencing ("VC") facsity b Iransact the ordmary and special businesses, 35 sstoutin
timelines are as follows: the notice of the AGM, in complance with the applicable provisions of the Companses Act,

Corrigendum to E-Auction Sale Notice - Change in Dates

H&V ENGINEERING AND CONSTRUCTIONS PVT. LTD
(IN LIQUIDATION)
(CIN: U45400MH2012PTC230848)

Particulars Original date Revised date 2'313 ET F%Eﬂmfrzﬂdm ;zﬂmﬁ;ﬂ read W:h m‘iﬁﬂ“ﬂ' ':?"’ﬂ“lﬁ;[,;"& %’?‘3@"\‘1 lfﬂ’fﬂ'i However, the Company will not transfer such shares to the Demat Account of IEPF Authority where there is a specific order
Last Date for Submission of EQI 10.06.2025 21.06.2025 E‘.’*F't?“ i éEEii'ﬂ-lE.?E FDE’;M D'S'EE% e ﬂﬂ,ﬂ‘;‘_" dlf‘"ﬁ ] mm""&; E’ﬁ’;f of Court or Tribunal or Statutory Authority restraining any transfer of such shares and payment of dividend or where such
Last Date of Submission of EMD tof ~ 16.06.2025 24.06.2025 sl L e s i ARt shares are pledged or hypothecated under the provisions of the Depositories Act, 1996
baanknet site issued by the Securities and Exchange Board of ndia (“SEBI Circular”). repieag yp . P P >ACL, 1950. o _
Auction details (Category A-Sale as a| 18.06.2025 from 11.00 | 26.06.2025 from 11.00 2. Intesms of MCA Circular and SEBI Circular the requirerents of sending physical copy In compliance with the Act read with the RUJGS, the Company has also .Sent individual ?Ommumcan_on In physmal mode to
Going Concern) A.M to 12.00 PM A.Mto 12.00 PM of the notice of AGM and Annual Report to the Members have been dispensed thersfore the concerned shareholder(s) at their registered addresses, requesting them to claim the unclaimed dividend(s). The
IAuctlon b?et/ills t(Cé(lte?orfy B-t?gle of 18'%2t0233f?81p%/2{00 26-3%02831‘%81'30&-00 the Company is sending notice of its 45" AGM and Annual F;Ermr!s 2024-2% o the communication is addressed to those shareholder(s), whose dividend(s) remain unclaimed and whose shares(s) are liable
mmaovanie ASSELS (only 1T no bIas are M1 Us.00F M1 Us.00 R memipers &l heir registered emall i address, the aforesai] documents will also be ; ; : : s
received from Asset Category A Sl o1 W8 GRS NebR 8} s Rbctomytadbla odtl it o0 1o to be transferred to IEPF Authority as per the aforesaid Rules. The shareholder(s) are advised to claim such dividend(s) by

August 31, 2025 from the Company.

The Company has made available, the relevant details of the concerned shareholder(s) whose dividends are lying
unclaimed for seven consecutive years and whose shares are due for transfer to IEPF, on its website at
www.benareshotelslimited.com. Shareholders are requested to refer to www.benareshotelslimited.com/en-in/investors/
iepfl to verify the details of their unclaimed dividend(s) and their shares(s).

Shareholders are requested to note that in case the dividend(s) are not claimed by August 31, 2025, the Company
would initiate necessary action for transfer of the unclaimed dividend for FY 2017-18 and those equity share(s)
in respect of which the dividends remain unpaid/unclaimed for seven consecutive years, to the IEPF, without
any further notice to the shareholders, in accordance with the Rules, in the following manner:

In case Equity Shares are held:

* In physical form: New Share Certificate(s) will be issued and transferred in favour of IEPF Authority in completion of
necessary formalities. The original share certificate(s) which stand registered in the name of shareholder will be deemed
cancelled and non-negotiable.

*refer sale notice at https:/ibbi.baanknet.com/eauction-ibbi’home All other terms &

conditions of the sale notice and E-Auction Process Document shall remain unchanged.

Date: 18.06.2025 Sd/- Anish Gupta

Place: Mumbai Liquidator — H&V Engineering and Constructions Pvt. Ltd.
IBBI Reg. No. IBBI/IPA-002/IP-N00285/2017-18/10843

physical or demat form, whose emall addresses are nol registerad with the Company,
are reqguired 1o register their amail addresses with Miche Technologies Private Limited
(Reqistrar and Transfer Agent) by sending a request letter specifying Mame. Folio
Mumibsr, Nurmber of Shares, Certificate Mumber aic. & account defails at email 1D
nichetechpli@nichetechpl.com on or before Juby 07, 2025.

3. Members holding shares either in phyzécal form orin dematerialized form, ag on the cut-
off date of July 07, 2025 may cast their vate electronically on the ordinary and special
businassas, as set out in the Notice of the 457 AGM through electronic voting system
{"remote e-voting”) of Central Depository Services (India) Limited ("CDSL"). All the
rnembers are informed that;

{fil  Theordinary and special business, as setoutin the Mofice of the 45" AGM, will be

transacted through voling by elestronic means,
Date and tima of commancemant of remata e-voling: July 10, 2025 (3:00 AM.);
Date and time of end of remote e-voling: July 13, 2025(5.00 PM.);

PUBLIC NOTICE

WARNING AGAINST IMPERSONATION AND
UNAUTHORIZED USE OF NAME

Wa, Madhay Steck Vision Privata Limited (MSVPL) are a SEBI registered (i)
stock broker with our registration number baing INZOO02T8135 and the flii]

NSE Trading Member Code being 10977 and our Corporate Office being (W) The cut-off dz_lza. fioe dalefmi_ning e a\llgihili!_g,r o viode through remode e-voting o . o . ) L . .
situated at Eco Space IT Park, 2nd Floor, ©id Nagardas Road, Mogara ihrough e-voting system during the 45" AGM is July 07, 2025; In dematerlgllzed form: The Company shall inform the Depositories to execute the corporate action and erlt the
Pada, Andheri East, Mumbai-400069. Since 2023, MSVPL has been (¥) The defailed instructions on remote e-voling and joining AGM are given in the shares lying in the demat account of the shareholder(s) and transfer such shares in favour of the IEPF Authority.
exclusively engaged in proprietary trading using its cwn funds and does not notice of AGM, . ‘o :

angage in cliaht frading or offer any servicss to ratill InVestors, Howaver () Ay person, v liecoriid Member of the: Coimgpéy: BNér sending the Nobce of The concerned shareholder(s) are further requested to note that all further benefits arising on such equity shares transferred

we are in receipt of a SEBI SCORES Complaint whereby it has come to our fhe 45" AGM by email and holding shares as on the cul-off date is July 07, 2025, to IEPF will also be issued/transferred in favour of the IEPF Authority.

nolice that cerlain individuals and entities ara fraudulently misusing the
name of MSVPL, by falsely pesing as our representatives through calls,
including from the number +81 94277 76302 and luring the public with
promises of assured retums

In the SEBI SCORES Complaint, the Complainant alleged financial loss
bazed on such false promises made by a person claiming (o represant us
from Ahmedabad. In this regard, we catagorically clarify that we hava no
branch, office, or representalive operating in Ahmedabad ar any location
other than our Corporate Office in Mumbai, We do not have any employses,
dealers or agents who interact with or solicit investments from investors,
Accordinghy, in light of the above and pursuant to NSE Circular Mo, 2772024
dated Apnl 25, 2024, we have filed a police complaint against such
imperzonation.

Wea strongly caution investors to reamain vigilant and not to antertain any
unselicited calls, messages, or online communications that falsely claim to
ariginate from MSVPL and offering investrment schemes or guaranteed refums,

All investors are advised to verify the authenticity of any communication by
comntacting us through our official contact details.

Any suspicious activity should immediately be reportad to law enforcament
authorities, the Cyber Crime Cell helpline {1930), SEBI, or NSE,

We remain committed to ethical and fully compliant conduct as a SEBI
registerad intermediary and strongly condemn such fraudulent
impersonation altampls.

This notice is issued inthe interest of investors and the public atlarge.
Forany quenes orverflcation, please conlacl!

Authorized Person: Mr. Ajay Jain

Madhav Stock Vision Private Limited,
EcoSpace IT Park, 2nd Floor, Old Magardas Road,
Mogara Pada, Andher East, Mumbai = 400069

may obtain the login |D and password by sending a reguest at
www, evotingindia.com or camaccommercal@gmail.com.

Kembers may notethat a) the remote e-voling module shall be disabled by COSL
after the aforesaid date and time for voting and once the vole on & resolution is
cast by the Mempaer, the Mamber shall nof ba allowad to change it sebsaguantly,
b} the Members who have cast their vole by remote e-vofing prior to AGM may
parlicipate in the AGM through VT Tacility but shall net be enliflad o cast their vale
again through the e-voling sysiem during AGM; ¢} fhe members participating in
the AGM and who had not cast their wate by remote e-voling, shall ba entilad to
cast their vole through e-voling system during the AGM; d) a person whose name
i recorded in the Register of Members as on the cut-off date only shall be entdled
10 avall the facility of remote e-woting, participating in tha AGM thraugh VO facility
and a-voling durng the AGM,

Those members holding shares in physical form, whose email addresses ars nol
registered with the Company, may registar their email address by sending,
scanned copy of & signed reguest lstier mentioning name, folio number and
complete address, salf-atasted scanned copy of the PAN card, and salf-atiostad
scanned copy of any document {such as Aadhar Card, Driving License, Election
Identity Card, Passporl) in suppart of the addrass of the Members regisierad with
the Company, be email fo camaccommercialibgmail.com. Members holding
shares in demat form can update their email address with their Depository
Parlicipant,

In case of any queries reqarding remabe e~valing from the a-Volng system, you may
refer-the frequently Asked Cueslions ["FACQS") and e-voling manual available at
www.evolingingka,com, under help section or writs an email 1o helpdesk avoting@ieds!

india.com or confact Mr. Rakesh. Dahi, Dasignation: Senior Manager, Ceniral
Deposiory Services {India) Limitsd, Address ; Marathon Futurex, A-Wing, 25th floor,
WM Joshi Marg, Lower Parel, Mumbai- 400013 or send an email to
helpdesk.evoting@cdslindia.com orcall attoll free no. 1600-21-09911,

The Registerof Membears and Share Transfer books of the Company will remain closed
from Juty 08, 2025 to July 14, 2025 (both days inclusive).

(i)

Ll

As per SEBI norms, outstanding payments for shares held in physical form will be credited directly to the bank account only
if the folio is KYC compliant.

The shareholder(s) may note that, the unclaimed dividend(s) and the equity share(s) transferred to IEPF can be claimed by
submitting an online application in the prescribed e-Form IEPF-5 available on the website www.iepf.gov.in and thereafter,
sending the physical copy of the e-form IEPF-5, submission acknowledgement/challan and other requisite documents
enumerated in e-form IEPF-5, duly signed, to the attention of Nodal Officer of the Company. Please note that the link to the
e-form |[EPF-5 is also available on the website of the Company at www.benareshotelslimited.com/en-in/investors/iepf/.

The shareholder(s) may further note that the details of unclaimed dividend and shares of the concerned shareholder(s)
available on the website of the Company at www.benareshotelslimited.com/en-in/investors/iepf/ shall be treated as adequate
notice in respect of issue of the new share certificate(s) by the Company/ Corporate Action for the purpose of transfer of
shares in favour of IEPF Authority pursuant to the Rules. Please note that no claim shall lie against the Company in
respect of unclaimed dividend(s) and equity shares transferred to the IEPF pursuant to the said Rules.

For any queries on the above matter, Shareholders are requested to contact either of the following:

Company

Registrars and Transfer Agents (RTA)

Benares Hotels Limited

Taj Palace,
Sardar Patel Marg,
New Delhi- 110021

Nodal Officer & Company Secretary

Email.: investor@tajhotels.com

MUFG Intime India Pvt. Ltd.

Formerly Link Intime India Pvt. Ltd.

(Unit: Benares Hotels Limited)

Noble Heights, 1st Floor, Plot No. NH 2, C-1 Block,
LSC, Near Savitri Market, Janakpuri, New Delhi-110058
Phone: +91 11 4941 1000

Tel. : +91 11 6650 3549/3704

Email ; delhi@in.mpms.mufg.com

Date : June 17, 2025
Place: New Delhi

Phone: 022-46013573

Email: msvpl2006@yahoo.co.in Sdl.
Date: June 18, 2025 Manisha Saxena
Place: New Dalhi Company Secretary

For Camac Commercial Company Limited

For Benares Hotels Limited

VANIKA MAHAJAN
Nodal Officer & Company Secretary
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As on dale, thers is no revision in open affer price of open offer size In case of any révizian in the open offer price or open
offer size; the Acauirer shall () make comespanding mcreasas 1o the ascrow. amounls; (1] make a public aanouncement o
the same newspagers in which DPS has been published: and (i simultanecusly with hi issus of such annauncament,
inform SEBI, Siock Exchange and the Tanget Company a1 85 regisierad office of such revision, The revised Offer Price
would be paid fo all the Pubdc Sharshoiders whose Equity Shares are accepled under fhe Open Offer,

In teems of Requlabans 18(4).and 183) of the SEBI (SA5T) Ragulations, (he Cffer Price or the Offer Size may ba revisad,
on acoound of compeling offers or otherwise, at any Bme prior o Bhe commencement of fhe [ashone Working Day befors
the caommencement of the Tendering Perad. In fhe event of such revision: (g} the Acguirer shall make comespanding
incrasse o the Escrow Amaunt (a5 delined balow]; (b} maka a public anrauncament in 1be same nawspapers in whach this
Deladed Public Slalement has besn publshed, and (o) simulfaneausly with the issue of such pubkc announcemend, inform
ZEBI, the Stock Exchanges:and the Target Company al i85 régistered offics of such revision

If $he Acqurer andior PACE acquire Equity: Shames during the panod of beenly-so weeks sfler the closura of [2ndering
parkad al a prce higher than e Offer Price, then 1he Acquirer andiar PACs shall pay the défferance babween e highest
gouisition price. @nd the COffer Price, io0al the Pubic Shareholders whase Equity Shares have been accepied @ this Open
Cdfer within sixty days fram the date of such acquisition, However, no such diffierence shall be paid in the event that such
gcquisition is made wnoer ancéher open offer under the SEB{SAST) Regulalions, or pursuani o SEBI {Defsling of Equety
Bhares) Regulations, 2021 ar apen markal purchases made in tha ordinary course on the Stock Exchanges, not being
megstated acquisiion of Equity Shares n-any form

FINAMCIAL ARRANGEMENTS

The Tols consaderation for the Cpen Offer, assurming fult accepiance: under the offer, ig. for the acquisition of 16,27 654"
iGxbeen Lakh Twenty Seven Thousand Six Hundred and Mmety Eighl) Equity Shares, at tha Cffer Price of Rs. 264/-
(Rupees Two Hundred and Sixty Four only) {the "Offer Consideralion®) & Rs. 42 87 12,272 (Indian Rupess Forly Two
Crore Minety Seven Lakh Twelve Thousand Twe Hundred and Sevanly Two onlyd (ihe "Offer Conskieration”)

* As per Begulstion T of the SEBI [(SAST) Begulalions, 2011, the Cffer Size, for e Cpen Ciffer under Regwations 3(1) and
4 of the SEBI (SAST] Reguations, showtd be for af feast 25% [Twenly Six Percent] of the Emenping Voling Share Capial
of the Tamgel Company: Howevar, e Offer Bize i resiricled o 16,27.698 [Sidesn Lakh Twenly Seven Thousand Six
Hundred and Minsdy Elghl) Equily Shaves, belng Ihe Equty Sharas hild by U Elgble Prbilc Sharehalders, repraseniing
6.44% (Sir Pond Fow Four Parcent) of the Emerging Voding Share Capdal of the Tarpet Company.

The Acquirer and PACs have sdequate resources and have made fimm fnancial grangements {or firancing the acquesition
of e Eguily Shanes urder the Cfter, in ferms of Reguiation 2501 of the SEBI (SAST) Regulabons. The acquisition will be
financed through intemal rescurces and no furds are borowed from banks or financia institation for the purpose of this
Crien Offer. The Acguinar hersby declares and confimns thai d hes edequate and firm financig resowcas fo fufil the iold
financial abligation under the Open Offer, CA& Vivek Bhatt (Membership Mo, 193504}, Propretor of MWs Patel Jain &
Assacatas, Charlered Accourdants (Firm Regsiration Number: 1297570 has cerified thal the Acguirer has sufficient
resaurces 1o make the fund requiement for fullilling all the obigations under the Cifer

The Metworih of Divyash Mansukhbhai Savaliva (PAC 1), Pivush Mansukhighai Savelya (PAC 3] and Khitan Hareshbhai
Eavaliya (PAC 3) as on March 31, 2025 s Re. B08.12 Crores (Rupess Eight Hundrad and Eight Paind One Two Croras
Orly), Re. 3426 Cromes [Rupeas Thety Eight Poinl Two Six Crores Onlvy and Bs. 27 47 Lakhs (Rupees Twanly Sevan
Poinl Fowr Seven Lakhs Onfy) respaciively as cerfified by CA Pranav L), Nersonsiyva (Membership Mo, 128071) propristor
of P UL Mensonasya & Co. Chartared Sccourdanls beanng FEN 12B43% having its afsce al Shri ram Knia Kedecha

will be made within 2 (Two) working davs of such withdrawal, in the same newspapers in which this DP3S has besn
published and such public annoumncement will sso be sent fo SEBI, B3E and the registered offica of ihe Target Company
Mon-resident Indians (MHIs™), erstwhile overseas corporate bodies ("0CBs”] and ather non-resident hokders of the Equsy
Sharas. iFany, must cblain all requisite approvalsiexampions. requingd (mcudng wilthout hmabon, the approval from the
Risarve Bank of India ("RBI*}, if any, 1o tender the Equily Sharas held by them In this Open Offer and submit sech
approvals! exempbions: akong with the documents reguired o acoept this Open Offer Futher, if the Public Shareholders
wha am nol persons resident in India fnciuding NRls, OCBs, forelgn institutional invasiors PFHs") and foraign partfelio
Invpetors {FPis™) had required any apgrovals (including from the BBl or any ather regulatory authodty! body) al the fime
of the origingd imvestment in respect. of the Equity Shares held by them currendty, they will be required to submit coples of
such previous approvats that they would have abtained far acguiring/holding the Equity Shares, afong with fe ofher
documents required o be tendered o accepd this Open Cffer. If the aforementioned documents are nol submitted, the
Aoouirer reseres the right to reject such Equity Sharss tenderad inthis Cpen Cffed. This Cpen Offer i subiject to receipt of
the requisite REBI approvals, if ‘any, for acquisition of Equily Shares by the-Acquier from MRIs and OCEs

A1 will also become applicable and the amaunt lyving in the Escrow Account shall become kable for forfeiture
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In Accordance with fhe provisions of Regulation 18{11A) of the SEBI (SAST) Regulations, if thera any delay n making
paymen fo the public sharehoiders who have accapted this offer, the Acquirer will be lisble fo pay interast al the ree of
10.00% per annum for the perod of defay, This obligaban bo pay inferesl s wilhaul prejudice b any ackion that the SEBI may
{@ke under Reguiabion 32 of the SEBI (SAST) Fegulatioms, However, if is imparlant b noba that il the defay in paymand is nod
atfribulable 1o any act of omission o commession by the Acquiner andior the PACS, o if It anses due 10 reasons of droumslances
beyand the control of the Scouires, SEBILmay grant a waivar from the chligation o pay intarest. Public Sharehoiders should
be aware thal while such waivers are possibie, fhere is no cerlainty that they will be gramied, and as such, thems s a
potential fsk of delayed paymenl along wih the associated inbenest,

In berms of Ragulation Z3{1) () of the SEBI [SAST) Regulations. 2001, in the event thal, far reazans dulside he reasanabla
control of fha Acquirer, the approvals specfiad in fhis DPS &5 set put in this part ar those which becoms sppliceble oror o
cormpletion of the Open Ofer are nol recaived or refused, then the Acquirer andfor the PACs shall have the rght 1o withdray
the Opan Offer, In the avent of such a wilhdrawal of the Open Cifer, the Asguirer, through the Manager o the Open Offer,
shiall, within 2 (Twa) Working Days of such wihdrawal, make an announcement of such withdrawsl stating the grounds for
the wilhdrawal in-accordance with Regulation 23(2)(a) of the SEBI (345T) Regulations, 2011, o

TENTATIVE SCHEDULE OF THE ACTIVITIES PERTAINING TO THE OFFER

Major Activities Schedule (1)

Dete of Public Annourcemsand
Date of Publication of Desaled Pubéc Statemant in the newspapers

I A S P M Tl S PR T, B P S T A

Filing of Drefl Letter of Offer with SEBI

‘Wadnagday, Juma 11, 2025

T GrTETTRE.

“Wetnasday, June 25, 2025

Last Date for a public announcemment for competng offeris) Wednesday, July 09, 2025

Lag! date for receipl of comments from SEBI on Draft Letter of Offer
i tha avand SEB! has not sought clenficabons or addfional informabian from the
Manzger fo the Open Offer}

‘Wadnesday, Juy 1%, 2025

Identified Cratei?) Friday, July 18, 2025

Date by which Letbar-of Offer-widl be dispatched 1o [he Public Shamhalders
whasa nama appears on fha register of mambers an the [denblied Date

e e

Last date by which the Commities of Indepandent Direglors conatitutad by the
BODs of the Target Company & required fo publish #s recommendation to the
Fubliz Sharehoiders for thiz Open Offar

Friday, July 25, 2025

Tuesday, July 29, 2025

Last dabe for upward revision of the Offer Prica andior Offer Sizs Thursday, July 31, 2025

Issue of adverisement announcing the schedule of acinvilies for Qpen Cifer, status
of siatuiony and other approvas in newspapers

Thursday, Juby 31, 2025

Date of commancament of tendering panocd ("Cffer Opening Data®) Friday, August 01, 2025

Date. of Closing of tendening penod "Cifer Closing Date™) Thursday, August 14, 2025

Dale of communicaling the rajeclion | acceplance and complelion of payment of

consideration or retum of Equily Shares o the Public Shareholders of the Monday, September 01, 2025

Parzons who have acguired Equily Shanes bul whose names do not appear in the register of members of the Target
Company on the Kanlified Date e, the dala-falling on the 108 Weorkng Day pror fo he cormmancerman] of Tandering
Pariod, or mregistered owners of those who have acquined Equity Shares after the lgeniified Date. or those wha have not
racaied tha Letier of Offer, may also participatie in s Open Offar. Accidental amission fo send e Latter of Ofler b ary
parson o whom tha Offer is made or tha non-recaipt or deleved recaipt of the Latter of Offer by any such person will not
invaligata tha Oflar in‘anmy way

The Pubiic Sharshoiders wha lendar Tei Equity Shanes in his Offer shall ensure hal the Equly Shares ane fully pald ug and
are free fom all llens, chamges and encumbrances. The Scguirar shall acquire the Equity Shares that are vaidly lenderad and
acoepled in this Offer, logather with & rAghts aliached therelo, including the dghts to dividends, bonuses and Aghts offars
daclared thereof in accordance wilh the appicable law and Bhe ferms s2l oul in the FA, his DPS and fhe Letler of Offer

The Public Sharehoiders may also downioad te Letter of Offer from SEBI's wabsfle ar cblain a copy of the sama from the
Reqistrar to the Offer on praviding suitable documentany - evidenca of holding of the Equty Shares and their folio number, OP
idantily-chianl dentily, cumenl address and contact details.,

SEBI Reg. No.: INZODMS3E3s € 0aApE r.flnanc:ﬁexpress.ﬂnm
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Public Shareholders who desina 1o [Brder their Equily sharas under he opan Offer wiould have fo inhmale their reepeclive
stock broker {"Sefing Broker®) dudng the normal trading hours of the secondary market during the tendering pemod. The
aeling broker can ender arder for dematenalized as well as physical Equity Shares

Tha Acquisition Window will be providad by BSE o facililale e placing of arders. The Salling Broker would be raguired 1o
plece an order bid on behalf-of the Public Shareholders who wish o fender Equity Shares inthe Open Offer using the
Apquesiion Window of B5E, Before plecing the arder § bid, the Saling Brokes will ba regiared ba mark ban an the tenderad
Equily Shares. Details of such Equly Shares merked as lien in the demal account of the Public Shareholders shall be
provided by the: depository to-ihe Indan Clearing Corporation Limibed (*Clearing Carporation®).

In the event the Selling Broker of a Public Sharehoider is not registered with the BSE, then the Public Sharshalders can
approach any BSE registered stock broker and can register bemselves by using quick unique clianl cade ("UCC") facity
fhrough BSE registersd siock broker {after submiting all details a3 may be required by such BSE registered stock broker
In complance with appicable faw), b case the Public Sherehokiers are unabie o register using UCC fcdity through any
athes BSE reqistered breker, Public Sharehokiers may approach Buying Broker e, Molilai Oswal Finarcisl Sarvices Lid
for- guedance 1o place thek Bids. The requirement of docurments-and procedumes may vary from broser o brokes,

As par the provisions of Regulzfion 4001) of the SEBI (LODR] Regidalions, 2095 and SEEI's press release daled December
03, 2018, bearing reference no. PR 492018, mouesls for Fansfer of securdlies shall not be processad unless the secunfies
are held in demalenased form with & depasitory with effect from April €1, 2019 However, in accordance with the drcular
Issied by SEBI beanng reference number SEBIHCICFOMCMDY (CIRPR202001 44 dated July 31, 2020, sharehosdiers holding
securlies in physical form are allowed $o fender sharas in an open offer. Such benderng shall be as-par the provisions of
the SEBI (SA3T) Regulations, 2011, Accordingly. Public: Sharehoiders holding Equaty Shares in physical form as well are
eligible 1o tender their Equity Shares @ this Open Offer as per the provisions of the SEBI (SAST) Regulatans, 2011
Sharehalders who wish to offer their physical Equity Shares in the Offer ane raquested io send their original documeanis as
will ba mentoned 0 e Letler of Offer o fia Ragstrar o the Offer 5o as i rach them nol kater han the Offer Clozing
Deate, It i advisable to firsl email scanned coples of the onginal documents a5 will e manlioned in the Lettar of Cffer to 1he
Registrar to the Offer and shen send physical copies to the address of she Registrar to the Offer as will be provided in the
Lettar of Cdfer. The process for lendenng the Dffer Shares by the Public Sharehoiders holding physical Equity Shanes will
be saparately enumarated m tha Lallar of Offer,

(M} The.cumulsive quanfity tendered shall be made avedabla on BSE's websile e, www bseindia com. fhrowghout the trading

(M}
(9]
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session al specific intervals by BSE durdng the Tendering Pariod,

Upon finatzalion of the endillemend, only sccepted quantity of Equily Shares will be detited from the desmat account of fhe
concamad Public Sharehalder,

Tha Equaty Shareholdars w4l have 1o ansure bial they keep a Demat Account active and unblocked to receive cradt in casa
af retum of Equiy Shares due 1o rejection or-die o prorssed Open Offer,

Equity Shares once fendered iy the Offer cannod be withdrain by the Shareholders
Equity Shares should not be submitled’ tendered 1o the Manzger i the Dpen Offer, the Acquirer or the Target Compary.

THE DETAILED PROCEDURE FOR TENDERING THE SHARES IN THE OPEN OFFER WILL BE AVAILABLE IN THE
LETTER OF OFFER THAT WOULD BE MAILED TG THE SHAREHOLDERS OF THE TARGET COMPANY AS ON THE

MWagar, Kalavad Foad, Rajkol, India, Tal. no. TOBSETT53, emai 10: pnensanalyai@gmall com. Target Campany i
(D) Basad on the above, Grow House Wealth Management Privata Limited, Manager fo fhe open offer, is satisied about the Pot Offer Advarizament Tosston, Seplarrﬂ}ar 08, 2025 IDENTIFIED DATE AND WHICH SHALL ALSD BE MADE AVAILABLE ON THE W ITE OF SEBI- WWW.SEELGOV.IN
fallowing: 1] 1he adequacy of resowcas to mest the financial requrements of the Open Offer and the ability of the Acquires U PP i Mo [nmenarea il ; Roguila ¥X. OTHER INFORMATION
i P i Impiement e Lpon Cer maccomancs wilth-SEEI SRS ) Nepulalians, B () sl firm inancied- mangements Jrflu;!ral:'u-:::ILrEh n'mrg-:[:lfwj fr?mwnmr:.'fm.‘w albasa-nirn.'l Jm:lwiéu;n@ uzmr rurulngﬁ,-m SE.E.']r_E‘.ig_,I f sﬁls} amlramr {A} The Acqurer and the PACs accept full respansibélty for the information contained i the Public Anncuncement and this
for the payments: through verfizhle means ane in place to fulfill the obligations under the Open Offer, AL 2 o) i3 e e L Bk 0. LN, S Do el ¥ p i ; .p:n 7 3 b > v ; i
B4 aan ih Recualian 17 of the SEB [SAST] Requlakions. 2011 ihe i A : above may be complelod price lo e consspanding dates subject lo complance with the SEBI (SAST) Regulations. Dalailed Pubiic Statament (othar fhan such information s has been obiained fram public sources or provided by or ralating
(E} LI:'I ;H i Ta?:e“s;nd ﬁ:lgg ;,ﬂ;‘a Ehi;q Sodar En ang Lml&d?l;an ﬂ?fﬁa Ersa Aﬁﬁmﬁ:gﬁwnmﬁﬁmfﬁ 1 % Tekentifiod Date is only for the pupose of delermining the names of the Shareholdors as on such dais fo wham U Letler to and confirmed by the Target Company andior the Sellers), and undertake that they are aware of and wil comply with
wilh 1CIC1 Bark Limited a banking company duly I?n:-::q.'-:w. ated under the Companies Acl, 1056 m::lun.':gisl:cré-:l as a banking of Offer would be senl, # is-claribed Mat al the Publc Sharehalders [registered or unvegistared) of equily shares of the their obligations under the SEBI (SAST) Regulafions in respect of this Open Offes.
comgany within the meaning of the Elal'rl:ir'.-gl H-E!_;ll.l'atl-:!n Aot 1948 and “ﬂ"i'"'lg itg mgﬂﬂmd office &t SCICI Bank Tower TEII’E'B! cl'.'lmll-'rjﬂ_'l" PR Ll e mﬂ Acquirar, PACS, vEf:-.’..'-Sf.'.'lﬂ' I':'rﬂ.'!?l:li:&-"l'S.i' of the Ta‘.’ﬁ'ﬁt! Eﬂ'nl:'ﬂ':'}'. JL"!':IIII:'.E' .C{H':ITF'E'.'U', |'-|IUt|||I:' {B} The information ﬂﬁl'lﬂdl'ling to the Tafge‘. C':'mr.lal'lj' cortgingd in the Public Arnouncement or this Detaiad Pubfic Statement
Near Chakli Circle, Ok Parira Road Vadodara - 300007, India and acting though its branch situsted af ICICH Bank Lid, ;Tm;”; "‘::‘: mﬂ;ﬂ%mﬁ;& ﬁ?ﬁj g_I::Jn': T;'{ﬁﬂjﬂ}; mﬂ;eﬂ;mﬂ? |D.:¢ ;Lﬁ;ﬁr';r: :“;E:;} ":: ar the Letler of Offer or any other adverisementipublications made in coanection with the Open Cffer has besn compiled
ey B a3 B S T . YD o SO0 oo bk e s e et 1 e e s e e T e O s e e . G O
=1 ¥ S 4 i 1 i 5 L |.| i . L
Crore Only ) which shall be valid for one year from the dale of Public Announcement, ie, June 19, 2025, being equal fo or Vil. PROCEDURE FOR TENDERING THE SHARES accapt al_:, responsibility with faspect to such information relating ta the Targel Compary )
higher than the minimum escrow amount as specified in Regulation 17{4) of fhe Secunties and Exchange Board of India (&) The Opan Offer will be implemented by the Acouires and the PACS trough stock exchange machanism made available by : - : : 2
[Substantal Acquisiion of Sharas and Teksavers| Reguiations 2011, being mane than 25% out of the mazimum considarabion fhe Stock Exchanges in the form of separate windaw ["Acquisiion Window”) as prowided under te SEBI {SAST) Reguétions {C} Fu.rﬂuan'. Iu.HEgunabun 12 of the SEBI [SAST) Requialions, the Acquear has sppointad Grow F-Iu-use W.eaHh I.-'I.anagerrﬂ!'n
payabia under tne Offer along with Cash Depost of R, 45,00.000.001 {Rupees Forty Fiva Lakhs Onfy) exceeding 1.00% and SEBI circular CIRICFD/POLICYCELLA/2015 dated April 13, 2015 isuad by SEBI and as amended vide SEB] circular el Limitad “T‘“";ﬁa‘j A anagen o e Lipere KR ard-tha SanRger 10 - £N1ar s et Listaen bl
(One Parcent] of tha total Offer Size. CFOIDCRZCIRF2TE 11 dated December 3, 2016 35 amendad from fime fo lime, and as per furthar amendment vide Statement on behalf of the Acquirerand the PACS.
(F} The Manager ba the Open Cffer has baen duly aulhorized by the Acquirer bo realize (e value of Escrow Accound in Serms SEB| Circular baaring number SEBIHO! CEOVDCR-IICIRPZ021/615 dated August 13, 2081 and SEBI's Master Circuar (D} The Acquirar have appointed Skyline Finandal Senvices Private Limed as the Registar to e Open Offer, datails are &s balow:
of the SEBI [SAST) Reguiatares, 2011, dated Fedruary 16, 2023, bearing number SEBUHOICFDPoDA/PICIRIZ02331 {"Master Circular'). Az per SEBI Ciroutar Name: Skyling Financial Sarvices Pvate Urnited
(G) In cese of ey upward revision in the Offer Price or the-size of the Open Offer, the Acquirer would deposil sppropriate berring number SEBVHOICFODCRAINCIR/FRGZ1E1S dated Awgust 13, 2021, & ken shall be marked against the shares ST 3 i : i
additionat amount into-an Escrow Account to ensure compliance with Regulation 185} of the SEBI (BAST) Regulations. of the sharehalders particpaling in the lender offer. Upon finalisalion of the enfillemenl. only accepled quanbfy of shares ::dl‘:;h?;ﬁiﬂ:ﬁm&; IEI:;': miéfﬂhgh KA A, CoRI-<31 a0
prior 1o afecling such revisan, shall b2 dabied from the demat account of the sharsholders. The lien merked against unaccepied shares shall be released Emlalr' ipod k;n.-llnma; ol '
The detaded procedure for tendenng and satilement of shares under the revised mecharsm will be available i 1be Letter : i
Vl. STATUTORY AND OTHER APPROVALS ; : ; : : cosd |
[A) As on the date of this DPS, to The knowledge of Acquirer and PACs, except for approval of BSE n accordanca with i wh"_lh 0 a e WdP mm?m& o e :I'JEH":E' a E_EEH ? Mﬂm oy iy o ::::;il:_- mﬁ;ﬁn::;:ﬁjmm il
Reguiation 26 of SEBI (LODR) Reguiations, 2015 in respect of praposad preferential issue, these sme no statutory or other (BY Al the FIJIHIFSPEI‘E"‘!DHEE hl:tf_llng Enuily Shares, in dematenalized oo pl'rr_'ﬁma form, gm Eh_gllﬂe ta parlltlpatg in this Cipsan Conlact Persan; Mr. Antj Rana
approvals required o complete fhe undeslying transaction and the Open Offer. However, if any statufory or other approeals Offer a1 any time: during the penicd from Crffer Opening Crate: and Offer Closing Dete {"Tendering Penod") for this Qipen Offer SEB| Reg| lriti:: N 3 INRDO0ZE1
mna re.quir.Ed or tﬁm mp"uﬂh]e p”:,r ta Gnmiggﬂn |:|1' "-E Dﬂ:ﬂr. IhE |:|f|_!.51' WUH h,p. wh]&:l I 1hE E:Eim :.f gunh |I'| -E‘C-:-L‘-I'lial'rl.‘.e l'l'r“-' H’IE-' ‘::I‘!'Ddlﬂ!' 1SR tljl' EEEI hﬂﬂr‘ﬂg I'erﬂrﬁ-l’ﬂe nmber SEEII‘H["‘DFD"EW‘I|I'=:IR.'=:I|T|:I.EI:I|I1'4'£ dﬂtﬁd -.IL‘::I' ‘gﬂ n No.. “
statutary or othar approvals and the Acquirer andior PACs shall make the necessary apglications for such approvals. # EI:!E'-l Fublic sharehoider holding secunties in physical form are followed 1:- tender shares i an open offer, Eut:h (E) Inthis DPS, all references b7 or "Rs." or "Rupees” or INR™ are references to the Indian Rupes(s).
B) The Acouirer and PACE will not proceed with the Ciffier In 1ha event such siatutory approvals are refised In terms of 1'3"'1'3”_"9 shall be as per provesion of the SEBI |$":"3T;' HE"E‘-"W?M- 2011, Accordingly, Public sharehelding heldng Eguity {F) Inthis DPS, any discrepancy in-any table between the ol and sumg of the amount lisked are due fo reunding off andior
(B] qu p Cpen oY dpp
Regulation 23 of ha SEB| (SAST) Regulations, 2011, This Open Offer is subjact tn all other statulary approvals that may share in physical formats will be ebgible 1o tendar (hair Equity Share in this apan offer a5 par the provigion of (e SEB| regrouping
i : : T : '
bacome applicabie at a tater date before he completion of the Open Offer, In the avent of withdrawal, a public announcement (ahaT) Regukations, 011, (G} Tl Detied Public: Satoment wekikl sl be: svishibls-at. SEBES wabsite. |e; wepebl.notin

THIS DETAILED PUBLIC STATEMENT ISSUED BY MANAGER TO THE OPEN OFFER ON BEHALF OF THE ACGUIRER

AND PACs

WEALTH
MANAGENMENT

Grow House Wealth Management Private Limited

(CHN: UST 100 G2022P TC 123630

A-G06, Privilon, BH. |scon Temple, Ambli-Bopal Road, 5.G. Highway, Ahmedabad-361054,
Guerat, India

Tel:

+81 THI5S 33132 | +81-78-35030682

E-mail: iakaoverZEgrowhousewealth.com

() Public Shareholders classibed as OCHs, it any. may tender the Equiy Shares heid by them in the Open Offer pursuent B meceipt ——(F) | the event thal the rumber of Equily Shares validly terdered by the Public Shareholdars under this Open Offer s mofe wanaite: Wi arowhouse'waalth.com
of approwal from tha RBI undar the Fomeign Exchange Managament Act 1”‘?"' the reguistions mack thersunder. Such OCHs than the number of Equity Shares agreed to be acguired in this Offer, the Acquser shall accept those Equity Sharss validy  eantact IF"arﬂm‘ M Hil Shah
shail appeoach the RBI independently to seak aporoval (o tendar the Equity Shares heid by them in the Open Offar. lendared by such Public Sharshalders on a proportionale bisis in consullaban with the Manager to the Open Offer. The  epy pag No: A
[E} Subject fo the receipl of the statulory approval, T applicable, and other approvals sef ouf hersin, the Acquirer shall complels markelable lof of Targel Company for physical made and for demeterigized moda is 1 (One), Valdity: F;Mﬂéll'n‘:ﬂr
p-zli_lymergnfcmsi?&ﬁmim] ""'U:;:" 11':'{}1“"3#""!":"1*"'19&1_']35'; from ihe '“l“‘i“d’if e terr?iemg F'"‘:::"j;':' those Public S:Ifzrehaldg:: (G} BSE Limded shall be the Desiynated Stock Exchanga for the pumese of tendaning shares in the Opan Offer
whose documents are found valid and in order and are spproved for soquisition b cquirer in accordance wi i .
Requlaion 21(2) of the SEBI (SAST) Requiations, Where statidory ar oiher Fﬂpn:nmlfsr autends fo some bt ot af o the (M) The Acguiner have appomied Matlal Oswal Financial Senvices Lid {"Buying Broker®) for the Open Offer through whom Lhe e s :
Public Sharabelders, tha Acquinar shall have the opfion ta make payment to such Public Sharehaldars In raspect of whom purchases and (he sallement of the Equily Shares fendered in the Open Dffer dunng the enrdendng peniod shall be mada, Sdi- =di- _
na statutory o other spproval{s] are required in order to complete this Open Offer The contact detads of the Buying Broker are as menboned below; g:khhli Savaliya E:.L"g?h Savaliya
(F) Incase of delay in meaipt of any statulory approvais as disclosed above of which may be required By the Acouir at a laber Mame: Moblal Oswal Financial Services Lid Grr;':ﬂm bl Limited
iate, as per Reguiation 18(1) of the SEBI (S2AST) Regulsions; SEBI may, i satizfied, thal mon-receipt of approvals was nat Address; "Walilal Dswal Financial Sarvicas L™ 10t Floor, RE Empire, affice 1024-1029, Mear Mavdi Cross Road, 150 -'Funnuri ”Hmmn a'EIDr'il Strueling Privais Lirited)
allributable 1o any willlut dedaall, fallure o peqlect on the part of the Acquirer andior the PACE o disgenty pussue- sich Feat Ring Road. Ragot-360004 (Gugarat) Inda ' = ' ' K.
approvals, grant an extension of time for ihe purpose of compietion of this Open Offer subject o the Acquiner and PACs Contact Parson: Mr. Sagar ViEhiani adi- adi-
BeEng o pay inferest io the Public Shareholders for the delay Provided where the siatutory. spprovals exdend fo some but Website: www motitaloswal com Piyush Savaliya Khilan Savaliya
nat gl ficiders of the Equity 2hares, the Acquirer and the PACs have the option to make payment to such halders of the Exquity Tal.: Q377770002 PALC 2 PAiC 3
Shares in respect of whom no staluiony approvas 2re required inoonder to complese fis Open Offer. Futher, if delay ooours E-mail ID; sagarvithani@maotéaloswal com _
on acoount of wilful defaull by the Acquiver in abtaining the requisite approvals, Regulation 17(2) ofthe SEBI (SAST) Regulatiors Investor Grievance Emall |D: grievancesi@mgitaloswal, Place: Regkot

Date: June 18, 2025
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DETAILED PUBLIC STATEMENT IN TERMS OF REGULATION 3 (1) AND 4 READ WITH REGULATION 13(4), 14(3) AND 15(2) AND OTHER APPLICABLE REGULATIONS OF THE SECURITIES AND
EXCHNAGE BOARD OF INDIA (SUBSTANTIAL ACQUISTION OF SHARES AND TAKEOVERS) REGULATIONS, 2011, AS AMENDED, FOR THE ATTENTION OF THE PUBLIC SHAREHOLDERS OF

ONIX SOLAR ENERGY LIMITED

(FORMERLY KNOWN AS ABC GAS (INTERNATIONAL) LIMITED)

CIN No.: L35105MH1980PLC0D22118

Registered Office: A 204, Rustomjee Central park, Chakala, Andheri East, Mumbai, Maharashtra, 400069

Contact No: +91 6358128991

Email Id: onixsolareneragvlimited@amail.com Website:

WWW.onixsolarenergy.com

OPEN OFFER FOR ACQUISITION OF UP TO 16,27,698"* (SIXTEEN LAKH TWENTY SEVEN THOUSAND SIX HUNDRED AND NINETY EIGHT) FULLY PAID-UP EQUITY SHARES OF FACE VALUE OF 10/- (INDIAN RUPEES TEN) EACH ("EQUITY
SHARES") REPRESENTING 6.44% (SIX POINT FOUR FOUR PERCENT) OF THE EMERGING VOTING SHARE CAPITAL (AS DEFINED BELOW) OF ONIX SOLAR ENERGY LIMITED (FORMERLY KNOWN AS ABC GAS (INTERNATIONAL) LIMITED)
("ONIXSOLAR" OR THE "TARGET COMPANY" OR "TC") ON A FULLY DILUTED BASIS, BY ONIXRENEWABLE LIMITED (FORMERLY KNOWN AS ONIX STRUCTURE PRIVATE LIMITED) ("TACQUIRER"), DIVYESH MANSUKHBHAI SAVALIYA (THE
"PAC 1"), PIYUSH MANSUKHBHAI SAVALIYA (THE "PAC 2") AND KHILAN HARESHBHAI SAVALIYA (THE "PAC 3") (PAC 1, PAC 2 AND PAC 3 ARE COLLECTIVELY REFERRED TO AS THE "PAC" / "PACs"), FROM THE PUBLIC SHAREHOLDERS
(AS DEFINED BELOW) OF THE TARGET COMPANY, PURSUANT TO AND IN COMPLIANCE WITH THE REQUIREMENTS OF REGULATION 3(1) & 4 READ WITH REGULATIONS 13, 14 AND 15(1) OF THE SECURITIES AND EXCHANGE BOARD OF
INDIA (SUBSTANTIAL ACQUISITION OF SHARES AND TAKEOVERS) REGULATIONS 2011, AS AMENDED ("SEBI (SAST) REGULATIONS") ("OPEN OFFER" OR "OFFER")

“As per Regulation 7 of the SEBI (3AST) Requiations, 2011, the Offer Size, for the Open Offer under Reguiations 3(1) and 4 of the SEBI [3AST) Regulations, should be for at least 26% (Twenly Six Percent) of the Emerging Voting Share Capital of the Targe! Company. However, the Offer Size is restricted to 16,27,698 (Sixteen
Lakh Twenty Seven Thousand Six Hundred And Ninety Eight) Equily Shares, being the Equity Shares held by the Eligible Public Shareholders, representing 6.44% (Six Point Four Four Percent) of the Emerging Voling Share Capifal of the Target Company.

This detailad public statement ["DP5") is being isswed by Grow House Wealth Managemant Private Limited
{"Manager to the Open Offer”), for and on behalf of the Acquirer and the PACs to the Public Shareholders of the Target
Company, pursuant to and in compliance with Regulations 31} and Regulation 4 read with 13(4), 14{3) and 15[2), and
other applicable regulations of the SEBI (SAST) Regulations, 2011 pursuant to the public announcement (“PA™) dated
Jume 11, 2025 submitted with the Securities and Exchange Board of India TSEBI"), BSE Limited ("BSE") and the
Target Company al its registered office in terms of Regulations 3{1) and 4 read with Regulation 14 of the SEBI (SAST)
Regulations, 2011,

Definitions:

"Equity Shares™ or "Shares" means the fully paid-up and dluted equity shares of the Target Company of face vele of
Rs. 10 (Rupees Ten Only) Each

"Existing Voting Share capital™ maeans pad ug share capital of the Target Company prior &0 propesed preferential lssue fe.,
Rz, 1980000 (One Crore Ninety Eighty Lakh} divided info 19,650,000 (Ninetean Lakh Eighty Thousand) fuly paic-up Equity
shares of face value Rs. 10 (Rupees Ten only) each

“Emerging Voling Share Capital™ means 25293 710 (Two Crore Fifty Twa Lakh Minety Three Thousand Seven Hundred
and Tan} fully paid-up equdy shares ol he face value Rs. 100- [Hupeas Tan only) each of the Target Company baing the capal
post alldment of 2.33,13,710 equity shares (o the Acquirer and others on preferantial basiz

"Manager to the Open Offer” refers o Grow House Wealth Management Private Limiled, the Manaper to fhe Open Offer,
“Offer™ or "Open Offer™ means the open offer for acquisifion of up fo 16,27 6987 (Socteen Lakh Twenty Seven Thouzand Six
Hurdred And Minety Eighl) Equty Shares, represanting B.44% (S Paind Four Four Parcent) of the Fully Paid-ip Equily Share
Capitat of the Targel Company,

"As per Regusalion 7 of the SEBI (SAST) Reguations 200, the Offer Size, for the Open Offer under Reguiations 3(1) and 4 of
tha SEBI (SAST] Ragulabons, showld be for af least 26% (Twenly Six Percend} of the Emerging Yoling Share Capilal of the
Tarpet Company However, the Offer 3ize s esficfed fo 16,27 838 (Sidean Lakh Twenly Seven Thowsand Six Hundred and
Nirely Elghl} Equaty Sharas, baing the Equily Shanes held by the Efalble Publc Skarsholders, reprasanding 6.44% (Sl Poird
Four Fouwr Percanl] of fhe Emarging Voling Share Capilsd af the Tamgel Cormipany

"Offer Price” "means Rz, 264000 [Rupses Two Hundred. and Sisty Four Only] Per Share.,

“Offer Size" means 16,27 638" (Swieen Lakh Twenty Seven Thousand Six Hundred and Ninety Esghl) fully pesd Equaty Shares
af he face valua of ¥ 100 gach MOfer Shanes®), reprasenting G.44% (Six Paoin Four Fowr Parcent) of the Emergng Vobng
Share Capilal of 1ha Tamget Company.

*As per RegiNanon 7 of the SEBI (SAST) Reqations, 20717, the Offar Size. for the Open Offar ander Reguiatians 3(7) and 4 af
Iha SEBI (SAST) Ragitabons, shoutd be for af ieast 26% [Twenly Sk Pevcand) of the Emevging Wating Skare Capital of the
Terpel Company, However, Hha Offer Size is mefricfed fo 16,27 B3 (Sidean Lakh Twenly Seven Thowsand Six Hundred and
Winely Efqhd] Equity Shares, being the Equiny Shares heid by the ENgi¥e Purbic Sharfolders, representing 6.44% [Sir Paind
Four Fowr Parcanf) of the Emanging Yolug Shars Caplad of the Tangel Company

“Promoter(s) / Fromoter Group of the Target Company” shall mean Manisha Ashish Goenka, Neelam Shorewala, Mishu 5
shorewsla, Safish Shorewala HUF, Shymalprasad Shorewats HUF, Shymalprasad Shorewala, Vidhi Rohe Shorewsla; Rohit
ahorewala and Rohit Shorewala HUF,

"Proposad Prefarential Issue” means the proposed preferential allbment as approved by Board of Direclors of e Tange!
Company at their Board Meefing held on June 11, 2025 subject to approval of Members and other regulatory approvals of
23313710 Mwo Crore Thidy Three Lakh Thirteen Thouzand Seven Hundred and Ten) fully pald up equily shares comprsing
af 1.85,13.885 [One Crore Eighty Five Lakh Thifeen Thousand Eight Hundred snd Eighty Five} equity shares to Acquirer for
consiceration oiher cash against 1he acquisition of 35,953,900 [Eighty Ning Lakh Nirsfy Mine Thousand Mine Hundred) equaty
shares of Nexganix Solar Manufactsing Private Limibsd (Farmery &nawn a5 Onix Tech Ranewable Privata Limited) NWSMPL"
"Selling Company”} &t Rs. 264 Rupees Two Hundred and Sixdy Fowr anly) andg 47.99,825 (Foty Seven Lakh Minety Nine
Thausand Eight Hundred and Twenly Five) [ully paid up equity shares for cash o investors balonging 1o the publc cateqoey at
an ssua prca of Rs. 2640 (Rupeas Twa Hundrad and Sixty Four only) (including pramium of Rs. 254/~ (Rugess Twa Hundrad
ard Fifty Four only) per equity share}

“Public Shareholders™ means all the equity shareholders of the Target Company who are gigble to tender fieir Equity Shares.in
fhe Dpen Offer, axcapt the Acquirer, Persca acling in concars), exisling Pramoter(s) of the Tanget Compary, Seling Caompany,
public shareholders who have been ssued equity shares in preferential i=sue and any person deemed 1o be acting in concert with
Shem, pursuant i and in compliance with the proviskons of reguiation T{E} of the SEBI (SAST) Regulations, 201"

"SEBI" means the Securities and Exchange Board of india;

“Selling Company” means the Nexgenix Solar Manufaclunng Private Limited [Formerly knawn as Onix Tech Renewable
Privata Limited) ("NSMPL " Galing Compary™), promoled by he Acquirsr,

“Bhare Purchase Agreement” means the Share purchase sgreemend dated Wednesday, June 11, 2025 execulsd betwean
the Acguirer, Tergat Company and the Selling Company

“Target Company™ or "TC" or "ONIXSOLAR" refers to Onix Solar Energy Limited (Formerly Known as ABC Gas
\infemgtioral] Limited),

"Tendering Period"™ means the panod of 10 (len) Working Days during which the Public Sharaholders may tendar theair Eguity
Shares in acceptance of the Offer, which shall be disdosed in the Letier of Offer;

"Working Day" has the same meaning a5 ascibed o it in the SEBI (SAST) Regulations, 2011, & amended

I. ACQUIRER, PACs, SELLERS, TARGET COMPANY AND OFFER
{&) DETAILS OF ACQUIRER AND THE PACs:

ACQUIRER - ONIX RENEWABLE LINMITED

*  The Acquirer was incorporated as a private limaed company under the prosisions of Companies Act, 1956 a5 "Electro
Trars Producis Privele Limited” vide Cedificale of Incorporation dated Oclober 07, 2014, issued by Registrar of
comparies, Gujarat, India, Subsequently, fhe name of the Acquirer was changed from "Elecing Trans Products Privats
Limied” fo "Onix Stuchure Private Umibed” vide fresh Cedificate of Incorporalion dated Decemnber 11, 2015, tssusd
by Regisirar of Companies, Guarat, India, Subseguently, the namea of the Acquirer was changed bo "Onix Renswabla
Private Limited” and a frash Cemdicate of Incorporation consaguent on change of name was issued by Reglstrar of
Companias, Guaral, Inda on July 17, 2033 Subsaguently, the Acquirer was corvestad intd-a public limiled company
a3 "Onix Renewable Limited” vide Certificate of Incorporaton dated August 29, 2023, issued by Pegistrar of Companies,
Gujarat, India. The Corporate Identification Mumber (CIN) of the Acgquiner is U315 GJEH4PLCIE0ETS

*  The Regislersd Offica of the Acqulrer is prasently siluated al P-212-8, Gate No-2, Lodhika GIDC, Meloda, Raged,
Gujarat- 3800297, Tel. Moo +H16368128952 - Email: cei@onimranawabia in.

#  The Acquirer is eclively engaged in EPC ([Enginessing, Procuremand, end Consiuciion) work for. ground-mounted
salar pojects.

*  The present authorised share capital of Acquirer is Rs. 25,00,00,000/ [Rupeas Twanly Five Crore Only) represanting

2,50.00,000 (Two Crare Fifty Lakhs) equity shares of Bs. 104 {(Rupses Ten Only) each, The equity. shares of Acquirer
are not lisked on any stock exchangs.
The pasd-up equity share capital of Acquirer 15 -Fs. 2,39 60,8400 (Rupees Two Crone Thirty Nine Lakh Sixty Nine
Thousand Eight Hundred and Forty Only) comprsing of 23,96 984 (Twenly Three Lakhs Miraty Six Thousand Nine
Hundred and Eighty Four) equity shares of s, 10/ (Rupses Ten Only) each, fully paid The Shareholding Pattem of
the Acruires as-on date of fis DPS i -as folows

Br. Mo. | Mame of the Shareholdars Catagory Mo. of Shares held I %% of Shareholding

i Marsukh Savaliva Promoier 2.00,000 I aT.55%
2 Divyesh Savaliya Proamates 5,50,000 i 22 95%
3 Mikhil Savaliya Promodes 24,000 ! 1.00%
4 Pramatar Group Sharehaldars Promober Graup TR : 147%
3 Cther Shareholders Cehr Public 5,46, 64 A0.5d%

Total 23,96,084 100.00

*  The details of tha present boand of direciors of Scquirer are tabled below:

8 DIN | Mame Designation Date of
No. Appoiniment
1 | OFFATEIE | Mikhil Hareshbhal Savaliya VWhoks Tims Direclor 14'I]E|EIII*?
2 |DBGE061E | Mansukh Chanabhal Savallya Mon-Execuliva Direclor 2610212020
4 | DBAG44.31 | Divveshkemar Mansulthial Savaliya | Chairman cum Menaging Direcbor 01220232

*  bcquirgr @5 nol forming pard of the present Promoise Group of fhe Targel Campany. The Acquirer holds 2 82 542
Enuily Shares of the Target Comparyy a5 on the date of thiz DPS. Further, the Acquirer bag nol acquired any equsty
gharas. alter the dale of the PA The director of the Acquirer Mr. Divash Savaliva hold 33 400 Equity Shanss in the
Target Company, Furbarmone, Mr Mikhil Savaliya, director in the Acquirer Company is appointed as professional
directar in the Targel company and Mr. Khilan Savaliva, relalive of Mr Nikhil Savaliva, & apponted & professional
director in the Tarpst company,

MNobeithetandirg the sharehalding or dreciorships referred i above, the Aoquirer aiong with Direclors or melated
paries do not exercize any conbral (as defined under Regulafion 2{1)ie} of the SEBI [Substanfal Acquisition of
Shares and Takeovers) Regulations, 2011, as amendad) over the Tanget company

in accardance with Regulalion 24(4) of the SEBI (2AST] Regulalions. 2071, bath Mr. Mikhd Savaliva and W Khidan
Savaliva shall not participeie in ary delberations. of the Board of Direciors of the Target Comparry, nor shall they wote
on-any mather relating o the open offar,

*  The key financal information of Ord; Renewable Limited based on fhe audited consoldated. financial siatements for
the period ended March 3, 2025, March 31, 2024 and March M, 2023 are as follows:

Rz, In Lakhs, except Eamings Per Share

Particulars Pericd ended Period ended Period ended
March 31, 2025 | March 31, 2024 | March 31, 2023
Total Revenuat 100130 33/ 35034 860 | 14645 S(V-
Med Incoma (Profibf{Loss) Afler Tax) 11479044 - 3838 0- BE2BE-
| _Eamings Per Share {in Rs.| {Basic and Diluted) ab].68 233.06 56T
Net Werth/Sharehalders® Funds TOEE1 G- 9747 A7 1756 261~

#Tatal Revenue axciudes olher ncome.

= Bequirer currenlly doss nol balong b ary Group.

®  The Acouirer doas nal bald any Equidy Shamas al the Targal Cormpany &5 on the data of thes 0P5. Furthar, the Acquinar
has nod acquired any equity shares afier the date of the PA The direciors of the Acquirer do nat hald any Eguiky
Shares of or voling righis in the Target Company, None of the direciors of The Acquirer are on the board of direciors
of fhe Terget Company

*  The Acquirer has nol been prohibited by SEBI from dealing in securties, in terms of the provisions of Section 118 of
e Sacuntes and Exchanga Board of india Act, 1992, as amandad ("SEBI Acl”) or undar any olbar fregulalion made
undes the SEB| Acl

®  Tha Acquirer has ot been cefegarized or declered as (i) "wiliul defgulier” by any bank or finencial instifufion or
cansofivm theraal in accordance with the guidefinas on wilhd defaulbars issued by tha Hesarva Bark of Inda. in
ferms of Regulation 2(1) (ze} of the SEBI (SAST) Regulations

*  The Acquirer and direciors of the Acguirer hawve not been categonized as a “lugitive economic offender” under Section
12 of Fugitive Economic Offender Act, 2018, in terms of Regulation 2(1) (i) of the SEBI (3AST) Regulations

PAC 1- DIVYESH MANSUKHBHAI SAVALIYA

*  Mr. Divyesh Mansukhbhai Sawaliva, ("PAG 17) is an Indian National agad 41 years residing at A-1202, Pentagon,
Opposite Speadwell Party Plof, Mots Meva, Rajkot, Guiarst-360005, Email- divvesh sevaliva@onigroupin. He holds
the degree of Bachelor of Enginesning (Electrical) from Saurashira Lreversity and has an experience of mone than X0
yaars in the Beld of Eleciical Indusiny.

= PAC 1 holds 39,400 Equity shares of Target Comgany, PAC 1 has not acquned: any Equity Shanas of tha Targat
Compary betwean the dale of PA Le., June 11, 2025 and {he date of this DPS. PAC 1 % refatad b Mr. Mikhil Savaliva
and Mr. Khitan Savaliva who are appointed as Professional Direciors of the Targat Company

{C}

L]

= PAL T ooes nod Beking fo any Lsnoup.

«  PAC 1 has been appainted as the Cheirman and Managing Director of the Acquirer. He is alsa the Promoler of e
Acouirer Company,

*  Ag of the date of this DPS, PAC 1 i nod prohibided by SEBI, from dealing in secwities, in ferms of direclions issued by
SEBI under Section 11B of the SEBI Act or a0y other reguiations made under 1he SEBI Act

*  The met woeth of the PAC 1 as on March 31, 2025 is Bs. B08.12 Croves (Rupees Eight Hundred and Elght Point Cne
Two Crores Only) as cedifiad vide cerfificate baanng UDIN: 2512607 1BMHTRF2511 dated 11-08-2025 issued by CA
Pranay U. Mensonarya (Membership Mo, 1280071 propnstar of P UL Mensonaiva & Co. Chartered Accountanls beanng
FRN 128343W, having ils offica at Shi ram Enupa Kolecha Nagar, Kalavad Road, Rakol, India, Tel. no. TOBSE7 7595,
email I0: p.nensonsye@gmail.com,

PAC 2 - PIYUSH MANSUKHBHAI SAVALIYA

*  Mr. Pivush Marsukhbha Savaliva, (PAC 2% is an Indian Mational aged 40 vears residing at 235 Gokul Dhams Area
Jamikandoma -3, Rajkol, Gujaral- 30410, Emal- pivush savalyaBonisgroup n, He holls the degree of Bachelor of Enginessing
[Electnicaf) fom Saurashia Universidy and has an expensrce of mare than 15 vears in the field of Elecincal Industry,

*  PAC I holds 25 700 Equiy shares of Target Company, PAC 2 has not-acquired amy Equity Shases of the Tanget Compaey
betwaen e date of PA Le, June 11, 2025 and the date of this DPS.

* PAC 2 doas nol baong o any Groug.

* PAC 2 wrelated o PAC 1 who has been appointed 22 the Charman and Managing Direclor of thie Acijuirer.

= A5 of lhe dabe of thes DPS, PAC 2 & nol probebited by SEBI, from daaling in secunbas, in tms of draclions isswad by SEEBI
urdder Secion 118 af the SEBI Act or any olher moulations mads under the SEBI Act

*  The net worthy of the PAC 2 a5 on March 31, 2025 i Rs. 38.26 Cromes (Rupess Thiry Eighi Poinf Two 3ix Croees Only) as
cetified vide cerificate bearing UDIN: 25126071 BMHTRESSST dated 11-06-2025 izsued by CA Pranav U, Nensoratya
(Membarship Mo, 128071) propredar of B U, Mansoraya & Coo Cherlered Accourtangs baanng FRM 1282420, having its
office-at Shi ram Krupa Kotecha Nagar, Keiavad Roed, Riagkol, India, Tel. no. 7060877538 emal ID; p.nensonayaiigmail com

PAC 3 - KHILAN HARESHBHAI SAVALIYA

*  Mr, Khian Hereshbhai Savaliva, {"PAC 3" is an Indian Mational aged 26 years residing at A2 - 304, Suwarmabhoomi,
Oppasite Speedwel party piot, Rajkol, Gujarat - 360005, Email- khian savaliya@anixgroup.in. He hokds the deqgres of
Bachetor ol Engirzenng (Elecirical] from Seurashta Universilty gnd has an expanance of more than 3 years in the fisld
of Elecirical Induzsiny

*  PAC.3 holds 260 Equity shares of Target Company, PAC 3 has not acquired any Equity Shares of the Target Company
babwaen the data of PA e, Juma 11, 2025 and the defe of this DPS. PAC 3 has been egpoirded as a Profes=anal Mon-
Executive director in the Tamget company

*  PAC.3 i retated to Mr, Nikhil Savaliya who s a direcior and Promater in fhe Acquirer whio is appointed a5 a professional
direcior in the targal company.

= PAC 3 doas not belong fooany Growm.

*  Ag of the defe of this DPS, PAC 215 not profibéed by SEB, from dealing in secunities, in ferms of directions issusd by
SEB| under Section 118 of the SEBI Act or any other reguiations made under the SEBI Act

*  The pet worh of the PAG 3 ason March 31, 2025 is Re. 2747 Lakhs (Rupees Twenly Seven Point Folr Seven Lakhs
Cnly] a5 cedified vide cerdificale bearing UDIN: 25136071 BMHTROMET2 dated 11-06-2025 issued by CA Pranay L.
Wensonaiya (Membership No. 126071} proprisior of P U, Nensonziva & Co. Chartersd Accounfanis bearing
FRN 12833W, having its offics at Shi ram Kupa Kolecha Nagar, Kalavad Road, Rakol, India, Tel. no. 7083877599,
email |0; p.nensonsys@gmail.com,

DETAILS OF SELLERS:

*  Delails of zalling sharshaldars is nol applicable as the Open Offer is being made pursuand to a Prafarential [ssue.

DETAILS OF TARGET COMPANY - ONIX S0LAR ENERGY LIMITED (FORMERLY KNOWN AS ABC GAS
(INTERNATIONAL) LIMITED)

The Targed Company was incorporsted as a privele limited company under the provisions of Companies Act, 1956 as
'Brassco Extrusions Private Limited' vide Cedificate ol Incorporation daled January 17, 1980, issued by Reagislrar of companias,
Mumbai gt Meherashira Subsequently, the Target Company was comnverted into 8 public limited company as "Brassco
Extrusions Limited® vide Cerificate of Incorporabion dated January 30, 1985, (ssued by Regislrar of Comganies, Mumbal a1
Waharashira, Subsequently, the name of the Tamgel Company was changed from "Brassco Extrusions Limited™ b "ABC
Gas (Infernational) Limited" vide fresh Cerdificate of Incomperation’ dated March 07, 2003, issued by Registrar of Companies,
Mumbai at Maharashira. Subsequerdly, the name of the Target Gompary was chanped 1o *Onix Sofar Enengy Limited® and
a fresh Cerfificate of Incorporation consequent on change of name was issued by Regisirar of Companies, Mumbai at
Maharashira on October 22, 2024, The Corporaie ldentification Number (CIN] of the Target Company is
LI5105MH18380PLCO22114

The Reqistarad Office of the Targel Company |2 sibualed at & 204, Ruslompee Canlral park, Chakala, Andhen East Mumba,
Maharashira, 400069, Tel, +99-6358128991; Emall; pnixsolarenergylimitedi@gmad com: Website: www gnixsoiarenergy.com.
The Corporale Idenbhicalion Mumber (CIN) of tha Targat Company is L35105MH 1880PLCIZZ118

Tha Targal Company it 3 pubkc mited Company engagad n the businass ol Irading of solar cells and modules and plans
to enfer into manufachuring of solar modules and solar cells, delivering high-efficiency, quality-driven products for utility-
scale, commencial and resadential AppEcaons.

Az on the dale of this DFS, there are no partly paid-up shares and no cutstanding Instrements in the nature of warmnbslly
comvartible daebendures/parlly convartible dabantures etc. which are converlibla into equity at any:later date in tha
Targel Company

The entire issued, subscribed, paid up and woling equity capital of the. Teged Company is listed at BSE Limited ("BSE")
{Scrip Codec 513119 and Scrip id: ONIXSOLAR). Tha ISIN of Equly Shares of Targst Company is INE1TIM01012.
As on the date of this DPS, ihe shares of the company are frading under Enhanced Surveillance Measura [ESM)
slage 2 [Saumce: www bsainda com)

The Equity Shares of the Target Company ane frequently raded on B3E within the: mearmg of Regutation 2(1)(]) of the SEBI
{SAST) Regulaiions.

Az an the date of this DPS, The Authorized Share Capial of the Company is Rs. 5,00,00,000/- [Rupses Fiva Crores Only)
divided inta 5000000 (Fifty Lakhs) Equity Shares of Rs. 100- each. Az on dabe, the issued, subscribed and pald-up capital
af the Tarpet Company is Bs. 1.53,00.000/~ (Rupees One Crore Minaly Eight Lakhs anly} divided into 19,80,600 (Minetsan
Lakhs Eighty Thousand) Equity Shares of Rs. 1= each

Tergat Company; o {iv) in accomdance with e pror decision of board of directors of he Target Company

* Az per Regulation 38 of the SEBI{LOCR) Regulaiions read with Rules 19(2) ard 124 of the Securities Confracts (Reguéation)
Rules, 1557, as amended ("3CRR"), the Targel Compary 5 required (o maintain 8 leasl 25% public shareholding as
determined in actondance with SCRR, on a confiruous basis for fsting, Pursuant fo completion of this underlying bransaction
and Opan Offer, the public shareholding in the Targel Company may fall below the minimum public shareholdng requirement
as per Hule 194 of the Secunbes Condracks (Requiabion) Rules, 1557 ("SCRR") read wilh the SEB! (LODR) Regqutabions,
In such an event. the Acquirer and the PACs shall underake such actions within she fimefines specified under the SCRR,
as deemad appropriate. o mee! the minimum public shareholding requiraments specified under SCRR. Upon complation
of this Offer, assuming full acceptances, the Acguirer and the PACs will hold 2,04.93 835 Equity Shares, represaniing
31.02% of the Emaergng Voling Share Capital of the Target Comgany.

*  Pursuant b the consummation of the Undedying Transacton and subject o compliance with the SEBI [SAST) Bagulations,
2071, the Acquirer along with PACs wil acquira condrol over the Terget Company and will be reclassified as parl of
Promaoter and Promater group of the Target Company. Existing Promotenz) § Promoter  Group of the Target Company shal
cease io be the ‘promoters and promater group” of Company in sccordance with the SEBI (SAST) Regulabons and SEBI
ilssie of Capiigl and Disclosures Requiements) Regulations, 2018,

Il. BACKGROUND TO THE OFFER

(A} This Offer is 8 mandatory open offer being made by the Acquirer and the PACS.in compiance with Regulatans 3(T) and 4
read with Requitation 15(1) and Requiation 132)g) of tha SEBI {SAST) Ragulations, 2011, o tha Eligible Public Sharehoiders
al the Temed Company, {o acguire up to 1627 688" (Swleen Lakhs Twenty Seven Thousand Six Hundred and Minaby
Elght) fully paid Equity Shares of face value of = 10/ each ["Offer Shares”) representing 6.44% {Six Point Four Four
Parcent] of the Emerging Voling Share Cagital of the Targe! Company {"Offer Size™), al an offer price of ‘Re. 26400
iindkan Rupees Two Hundred and Sidy Fouwr Only) ("Cdffer Price™), suliect to the ferms and condidfions menfioned in the
Pa, this DP3 amd bo be set out & the Sebiee of offer ("LoF™) to be msued for the Offer In accordance with the SEBI (SAST)
Requations, 2011
Az per Regulstion 7 of the SEBI (SAET) Reguizbons, 2011, he Offer Size, for the Cpen Offer wnder Reguizbons (1) and
4 allfy SEB! [SAST) Megulations, should be for &l mast 26% (Twenly S Percer) of (e Ermermng Vailing Shars Capilal
af the Tamge! Compeny Howsver, the Offer Size s maincled fo 16,27 658 [Sixfsen Lanh Teenly-Ssven Thausand Six
Himavied ang MNinaty Expil) Equily Shanes, baing the Equily Shargs held by the Efgilie Publc Sharefolders, repesenting
f.44% (Six Poml Four Four Parcent] of Ife Emerging Vobing Shave Capifa! of he Targe! Cormpary

(B} The Bogrd-of Directors of the Target Company at their meefing held on Wednesday, June 11, 2025, has authonzed a
preferential allciment of 1,85,13,385 (One Crore Eighty Free Lakih Thidesn Thousand Eight Hundred and Eighty Five) fully
paed-up Equily Shares of faca value ol Bs. 10 (Hupaes Ten only) sach on prederenbal bases represanting 73.20% (Sevenly
Thres poind Twa. Zero percant) of Emerging Yoling Share Capial of the Target Company for kind i.e. against the acquisition
of 53,59.500 (Eighty Mine Lakh MNinety Nine Thossand Mine Hundeed) eguity shares of Nexgenix Solar Marnufacturing
Privade Limited (Formary known as Onix Tech Renewabls Privade Limited) at a pica of Bs. 264- (Rupees Twa Hungred
and Skety Four only) per fully paid-up Equity Share 1o the Acquirer, in compliance with the provisions of the Companies Act,
2013 FAct™) and Chapler V of the Secunlies and Exchange Board of Inda (lssue of Capiltal and Disclosune Reguinementz)
Regulations, 2118 and subsequent amendments thereto ("SEBl ICDR Regulations, 20187, The Board of Direclors af the
Target Compary, also 8 their meeting held on Wednesday, June 11, 2025, has auhorized a preferental afotment of
47,599 825 (Forly Savan Lakh Mmely Mine Thousand Eight Hurdred and Twandy Flwa) lully paid- uwg Equily Shares of Tace
value aof Rs. 10/~ sach on preferential basis o cadain public cetegory inveslors at a price of Rs, 264/- (Rupzes Two
Hundred and Sixly Four only) per Equily Share. The consenl of the members of the Tasgel Company for the
proposed preferential aflalment = baing sought throwgh issuance of nolice of extra ordinary ganaral meetng o be held on
Friday, July 11, 2025,

|G} The Acquires, Tamges Company and Seling Company have entered into a.share purchase agreement dased June 91, 2025, o
recard the mufisaly agreed ferms and condfons {or punchasa of the shares of Nexgenix Solar Manusachuing Privale Limitad
{Foemnerty krowm & Onix Tech Renewabie Prvale Limited) m consideration of shares of the Target Company, Pursuand 1o the
sakd acquiiton, The target Company wil acquire 100% slake [Excluding norminee shanshoidars ) in Nexgenix Solar Manufadiuning
Privale Limied (Formarly known as Onix Tach Renewabla Privata Limied). The acqusstion of Naxgara Sdar Manidachurng
Privale Limited {Fommerly known s Onix Tech Renewsbis Private Limited) by Onix Soler Energy Limited is a sirategc move
to consobdate the Group's manufactuing operations under 1he listed ently and achieve vertical inbegration in the solar enesgy
wvalus chain. Mexgenix Solar Manifacturing Private Limited (Formery known as Onix Tach Renswable Prvale Limitad) is
engaged in the manuiachnng of Mong PERC solar modules and alignment systems wih a-100 MW capacity, while Onix
Solar Enangy Limited will set up TOPCON solar modules and solar celd mamufaclunng faciities with 1,200 MW capacity eadh,
This imegration will resulf in technology complemendanty, backwerd integrafion, and enhanced scalabiliby. I8 wil also ensure
oparational ranspanency, Improved govemance, and creabe ongderm valus for public sharsholders by axpanding product
alferngs, raducing costs, and sirenglherng market compaliliveness. The acquisilion & in ing with the main business of the
listed compary and fuly complies with the spplicable disclosure: requiremeants,

{0} Pursuant to ihe proposed preferential issue, the Acguirer and the PACs will hold 74.59% (Saventy Four point Five Mine
Percanl) of the Emarging Voling Share Capital of the Targal Company, thereby acquidng a substanlial siake and gaining
confrl over the Terpet Company. Accardingly, this Oifer iz being made in accordance with Regulafion 301} and Reguiation
4 of the SEBI (Substantial Acquiziton of Shanes and Takeowers) Regulataons, 2011

{E] Tha cfer price payable in cash by 1he Acqusar and he PALS s i accordance with the pravisions ol Regulaian 3(1) {a) of
SEBI [5A5T) Regulaton, 2011 &nd subject to tarms and condition sat aud in this OPS and the Lefler of Offer that will b
dispatched to the Public sharsholdars in accordanca with the provisons of SEBI (3AST) Regulation, 3011,

{F) Az per Regulabors 266) and 2807} of SEBI [SAST) Reguiations, 2011, 12 Board of the Targed Company. is required to
conslituts & cornmitiee of Independent Direclars, o prawide ds wrlien reasaned recommeandabion on the Offer ta tha
Sharehoddens of the Temget Company and such recommendations shall be published &t least two working days before the
commencament of the Tendarng Perod in (he same newspapers whara the DPS & published. A copy of the above shall
oe sent ta SEBI, B5E and tha Targat Company and in case of 8 competing offer's 1o the Managar's ta 1bs Open Ofer for
evany oompeling Ofer

(G] This Offer i3 not pursuant 1o any global ecquisition resuling in an indirect aoquisition of shares of the Tamet Company.

{H} The prirmary objective of the Acquirer and the PACs for thie abosve-mentionad acquisition 15 substantlal acqulsition of
sharas and voling fgis and gamirg condrol over the Targat Comparry. The Acquirer may diversdy il businass aclivilies in
future into other fine of business, however depending on the requirement and expadency of the business situation and
subject 1o all applicable Faw, rue and regulations, the Board of Dwectors of the Target Company will take appropriate
business decision fram Gme o fime.in order fo improve the periormence of fhe Termed Company,

. SHAREHOLDING AND ACQUISITION DETAILS

The cumant and proposed shareholding of the Acquirer in the Tamet Company end the detaiis of ther acquisition are a5 folows:

The key financial information of the Targel Company, a5 extracted from ils audited financial staternends, as at and for aach Zr | Particulars ACQUIRER PALC 1 PAC 2 PAC 3
af the three (3] financial vear anded on March 31, 2025, Manch 31, 2024, and March 31, 2023, i as sel oul below No No. Of %' | No.of | %' | No. of Mo, of
{R5. in Lakhs sxoapt EPS) Shares Shares Shares | %* |Shares| %"
Particulars Audited financlal statement for the financlal year ended March 31 . | Sharehoking as an PA dele 282042 | 1.12% | 39,400 | 016% | 20,700 | 0.92% | 260 |0.001%
075 2024 025 i | Shares agreed to be acouired urder | 185,135,885 | T3.20%| Ml il il Wil i il
Tatal Revanued 2633 53 131 2 39 Propased Prefarental lasus
Profit/Loss) Aftar Tax 14539 21,00 908 08 i | Shares acquired betwean the PA date Ni i il Hil Mil Wil hi il
Eamings Per Shara (EFS) (Rs. ) - e m:a Ers dale_ - - = - - - - =
- B and Diled = e 058 . | Shares to be acquired in the Cpen 16,27,698 [6.44%n] Ml Mil il il Ml Mil
et worth/Sharsholders’ Fund$ 541 51 396,12 37512 s (S T Zeospion
LBt O LR L i : ' v | Post Offer shareholding [assuming | 2,04,24,525 | 60.75% | 30,400 [ 0.16% | 20.700 | 0.92% | 280 |p.001%

#Tifal Revenia excldes olbar moome
“Aftar consicenng Exceptional fems
& Networth = Equaty Capitaie Other Equity

DETAILS OF THE OFFER

This Offer 15 a mandatory open offer being made by the Acquires-and the PACs in compliance with Regulations 301) and 4
read with Regulation 15(1) and Reguation 13{2%o) of the SEBI (3AST) Regulations, 2011, to the Public Shareholders of the
Targat Campany, [0 acuire up . bo 16,27 806" [Sixleen Lakhs Twenly Seven Thousand Six Hundred and Minety Eight)
Equity Sheres of face valse of Rs. 10/ (Rupees Ten galy) each ["Offer Shares”), representing £.44% [Six Point Four Four
Parcenl) of the Ermerging Voling Share Capilad of ihe Target Company (*Offer Size”), al an offer price of Rz, 264 007 (Indian
Fupees Two Hundred and Saxdy Four Only), ("Offer Price”), subject to the terms and condifions menfonad in the P4, thes DPS
and 1o be seloul in the fether of offer ("LoF™) o be ssued for the Ofer in accordance with the: 3EBI (SAST) Regulations, 2011
"As per Bequlation 7 of the SEBI (SA5T) Requalions. 2017, the Offer Size, for lhs Ogean Offer wider Requiations 37} and
4 of the SEBI (SAST) Requiafions, shouwd be far af lsast 26% [Twenly Siv-Perand] of ihe Emerging Woling Share Capial of
Ihe Targel Gompany. Howaver, the Offer Stea /s restricted lo 16 37 658 (Sheean Lakh Twandy-Saven Thousand Six Hundred
and Minely Eighl} Equity Shares, being the Equity. Sheres held by Ihe Eligitle Publc Shereholders, represanting 8445 (3ix
Paind Four Fowr Percenl) of the Emerping Yoling - Share Capllad of Ihe Targel Company

Tha Cffier Price has baen detemingd in accordancs with Regulations 81} and 8{2) of thie SEBI [SAST) Requiations, 2011.
Assuming full eoceptance of the Offer, the odal consideration paveble by fie Scourer under the Offer wil be Rs, 4297 12 27 8-
{Indian Rupees Forty Two Grare Minety Seven Lakh Twelve Thousand Twe Hundeed and Seventy Two anly).

Tha Offar Price will be pad i cazh, in accordance wit the provisions of Regutalion 9{1)(apof the SEBI [3AST) Requlaiions, 2011,
The payment of consideraban shall be made 1o all the sharahaldars, who have bendared (hair equily shares n dccaplanca
of the Cpen Offer, within ten working days of the expiry of the Tendering Peniod &5 per secondary market pay oul mechanism
The-Offer is subjest fo the receipt of the siafutory and other approvals as menbioned in Section Y1 of this DPS. The Acquirer
and e PACS will nol procesd wilth the Offer in the event Such stabutory approvais are rafused in lems of Regulation 23 of
fhe SEB! (SAST) Regulafions, 2111

As on date, there ame no siatutory approvels required to scquire the equity shares tendered pursuant 1o this Ofier. If any
athar statutory approvals are reguired or become applcable at a later date before the. completion of the Offer, the Offer
would be subject fo the receipl of such ather siatubory approvals. The Acouirer will not procesd wilh the Offer in the even
such statulory appeovals ane refused in terms of Regulabion 23 of the SEBI (SAST) Regulations, 2011

Az on date, heme are no matruments perding for conversaan info. Equity Shares,

Tha Equity Shares of the Targel Comgany will be acquired by the Acquirer as fully paid up, free from all liens, changes and
encumbrances and ipgether with 1he rights alieched thereta, including all rights o dvidend, bonus and righls offer declaned
therecd and the wendering Public Shareholders shaill have ablained all necessary consents required by them 10 sell the
Equity Shares on fhe foreqomg basis,

The: Acquirar and e PACs inlend fo retain the lisfing status of the Target Company and no delisting offer is propased b be mada.

This Qpen Offer is not canditional wugon any miremum level of acceptance in terms of Regulation 19(1) of SEBI (SAST)
Requiations, 2011

This Open Offer s not @ compating offer In tarms of Regulatons 20 of SEBI [SAST) Regulations, 211,
Thiz Offer is nal pursuant [ any global acquisilion rasulling in an indrecl scouisition of shares of the Tangel Compary.

In gecordance with Regulation Z3(1)c) of the. SEBI {Substantal Acquisition of Shares and Takeovers) Regulztions, 2011
[FSEBI 2AST Reguiations™), the Acquirér and the Persors Acling in Concert ("PACS") shall have the dght b wihdraw (he
-Elpen Offer in the evend fhat: i) any of the siatutory or regulatory approvals specified in this Deladed Public Statemend
{DPE"), or those which may become applicable pror & the completion of the Open Offer, are nol received of & denied, for
reasong bayand the reasonsble cantrod of the Acquirgr; ar fii] any condilion pracadant 1o fhe undarlying trensaction {hal
triggers the obligation o make the Open Offer is not flfilled due to crcumsiances oulside the reasonable condrol of the
Acquwar, and (is) In the opinion of SEBI, such croumslancas wamant 1he wilhdrawal of the Open Offar. In Bhe evant of such
a withdrawal of the Open Cfer, the Acquirer and the PACS, through the Manager to the Open Offer, shall, within & (Twa)
Woarking Days of such withdrawal, maka an annowncernént of such withdrawal stabng e grounds for the withdrawal In
acoordance with Regulstion 232ka) of the SEBT (SAST) Regulafions, 2011,

The: Menager 1o the Open Cdfer, Grow House Weghh Management Private Limited does nat hold any Equity Shares in fhe
Tanget Comparry as on the dase of appointment as Manager to tha Open Offer and as on the date of thiz DPS. Tha Manager
o the Open Offer further daclares and undertakes fhat it shall nod deal on its gecount @ the Equity Shares of the Targel
Company during the perod commeancing from the date of its appointment as Manager o the Open Crfer till the expiry of 15
days fram tha dale on which tha payman! of consdesation o the shareholdars who have acceptad the Opan Cifer o tha
date on which the Coen Offeris withdrawn, as the case may be

In ftenmes of Regulaton 252 of SEBI SAST Regulations, 2011, a5 af the date of this DPS,; the Acquirer and the PACs do not
hewa any plans o dissose of o offerwise ancumber ary malena asssts af the Tamge! Company of of any of 85 subskliases in
the neadt 2 (o} vears; except; () in the ordinary course of business dinciuding for the disposal of assets and crealing encumbrances
in acoordance with business requirements); or (8] with e pior approsal of e shaseholders of the Tamel Comparny; or (1) 0
tha exient required for the purpase of restnuchuing andior raliongfization of assats, nvesiments, liabiilies or business of tha

fuill amcavptan-:n] (&% on II:F'“ vm'hlng

: EE‘IHFIL':;-E'F;:E' @ percenfage. of Ememing Valing Share Capdal of the Target Company:
# Az per Requlation 7 of the SEB! (SAST) Requiabions, 2011, the Uffer Size, for the Open Cifer under Regulations 37 and
4 of fw SEB! (SAST] Fegulaiions, showld be for ad feast 26% (Twenly S Percerd] of the Emenging Waling Shars Capidal
of the Tarpet Company However, the Offer Jize Is restrcied fo 16,27, 638 (Shreen Lakh Twenly Seven Thousand Sk
Humared and Minaty Exphl] Equily Shares, baing the Equily Shares held by the Elgibe PubWe Sharafoiders, represeniing
E 445 (Gix Poinf Fowr Four Percend] of the Emerging Voling Shere Capital of fhe Targel Company

IvV. OFFER PRiCE

(&) The equity shames of the Target Company ane fisted on BSE Limites "BSE"} only, having & Zenp 1D of "ONIXSOLAR" &
Scrip Code of 513113 and i curartly underlving m Group "XT" an BSE Limited. The ISIN of Equity Shares of Targel
vompany is INETTIMOTMZ, [Sowcs: www bseingiacom|

(B} The arnuabzed lradng uimover in the aqulty shams of the Targe! Company on BSE based on Iradng volume dudneg the 12
itwedve) calendar maonths prigr fo: the mongh of Pubic Annauncement (June 01, 2024 to May 31, 2025} is =5 given balow:

Name of the | Total number of Equity Shares traded Total Number of Annualized Trading
Stock Exchange| during the 12 (Twelve] calendar menths | Listed Equity Shares | Turnover (in terms of %
prior to the month of PA of Equity Shares Listed)
B3E 10,19, 043 19,680,000 54T

(Souwce; www el com)

(C} Based on the information available on the website of BSE, the equity shares of the Target Compary are frequently traded
an e BSE {within te maaning of explanation pravided in 2if) of the SEBI {SAST) Regulafions). Hance, the Clfer Price of
Rs. 264i- (Rupees Two Hundred and Sixty Four Only) per fully paid up Equity Share has baen defermined as per the
parameters a8 sl oul i e of Regulation B 1) and B2} of the SEBI [SAST) Regulations, being highest of the folowings:

(a) | Thiz highes negotiabed price par Equily Share of the Tangel Company for ary acquisiton undear the 26400
agresment aifraciing the obBigation to make a public armouncement of an open offer

(b | The valume-weighted averspges price paid or payeble for eoquisition duing the 52 (Fity-Two) weeks 180,15

| immedistely preceding the date of PA

(c] | The highest pnoe paid o pﬂ-'-al:ule for ary acquisiton during 26 [Twenty-3i) wesks panod Iﬁ"‘r&dmﬂﬁl 24500
precading the date of PA

(d] | b1 case of frequantly traded shares, the wolume-weghled average marke! prica for 3 pediod of 6] irading 20531

| days immedately preceding the date of PA on BSE

(e | Wheres the shares are not ! 'emtﬂﬂ',. raded. Ihe _nrr:r; determingd by the acquirer and the manager o
the apan alfar Eking inde accoond valusbon paramebers ncludmg, book valua, comparaile fradng M&
muftiples, Bnc such other parameters as are custamary for veluation of shares of such companies

(f) | The per Equity Share '.-'ah.:e “computed under Regulatan Ei[:u -:nf the “EEI 1Sﬁ.5TJ H-egulalln:m& i applicable | MNA ™

Source: Cenlicate dated June 11, 2025 issusd by Mr. Shivarn K Bhavsar r!#embﬁﬂiﬂl,u M. 180566 Proprietar of § K Bhavsar

& G, Charleved Accounfants (FRN Mo, 1458800 kaang s Oifce al Swi Grawfas, 1047 ne Shyamal! Cress Road, Rejman

Sociedy, Setefife, Ahmedabad Guaral JBNS, Ph, »0-04200 B6T07, E-mail; cashvambhavsan@gmat com beamng Unigus

Documen! Identification Numbar (UDIN} - Z57805668MHTUICT 545

Nofes:

{1} Nol apgicable as the Equly Shares ane frequantly iraded.

(Z Not appiicalie sincs tha acowsitian 15 nof an indirect soguizthon,

In view of the parsmelers considered and presented in table abowe, in the opinian of the Acquirer and Manager fo the Open
Offer, the Cffer Price of Rz, 264/ (Rupees Tws Hundred and Sisty Four Only] pér fully paid up Equity Share ks justified in
ferms of Regulation 8 of the SEBI [SAST) Requiations, 2011,

{0} Pursuank to requiabion & (17} of the SEBI [5AST) Regulabions, there has been no confirmation for any reporied event or
informaton: provided by the Tamel Company due to-ary matedal pice movement as per the framework specified under
sub-regulafon {11} of Requlaton 30 of the SEBI [LODR) Regulabions end fhus no exclusion or adjusiment has been made
for determination of offer price under the SEBI! (3AST] Regulations

{E} Sinca tha dala of the Public Arncuncament and as an tha daba of fis DPS, tham have bean no coporale aclons by the
Terget Compamy warmanting adusiment of any of the relevant pice parameters under Regulation 89 of the SEB| (SAST)
Ragulations, 2071, The Offer Price may be revised in e event of any coporate acbions like bonus, aghls, spll, alc. whena he
record dede for effecting such corporale adlions falls within 3 ifhees). Working Days prior fo e commencament of Tendering
Period of the Offer and Public Sharehalders shall be. nolified in case of any resision in Offer Price andlor Offer Size.

{F) In the avent of any acquesson of Equity Shares by the Acquirer and the PACs durng the Offer perod, whather by subsciption
ar purchase, gt g price higher than fha Offer Price, then the Offer Price will b2 revisad upweards o b2 equel 1o.or more fen fie
highest price pakd for such acquisition in terms of Regulation &8} of the SEBI (SAST) Regulations, 2011, As per he proviso
b Ragulation 8(3) of the SEBI [SAST) Repulabans, 2011, the Acquiren's) shal not acquire any Equily Shares afier the Ird
{therdl] 'Wiorking Diay prior to fhe commencemend of fhe Tendering Perod and wntil the expiny of the Tendering Period

epap om
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PUBLIC NOTICE
The General Pubdic is heraby informed that
in refarence with the indusinal proparty

Plod Mo, 90 (araa 1007 5050 mirs, ) in Block

A,

Gautam Budha Magar, UF, in the name of
Mis Focus Energy Pyl Lid, (1) Orginal
Allotment letter dated 14051979 with
registration  na. ZB59MECHMNIL (2)
on

153?.1'9?9 with registration no. 2854/
MECHMIL have been lost! misplaced and
FIRR. has been lodged for the lost
documents, The present owner & WMs
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Vi,
(A}

(B}

{C}

0}

{E)

Shares) Requiations, 2021 or open market purchases made in the ordinary course on the Stock Exchanges, nol being
negotisled acquisition of Equity Shares in any form.

FINANCIAL ARRANMGEMENTS

Tha Total consideration for the Open Offes, assuming full acceptance under e offer, e, for the acquisibion of 1627 638
{Sixieen Lakh Twenty Seven Thousand Six Hundred and Minety Eight) Equity Shares, at the Offer Price of Ra, 264~
{Rupzes Two Hmdred and Saxty Four only) (he "Offer Consigeration”) is Rs, 4287 12, 272- (Indien Rupees Fordy Two
Crore Minely Saven Lakh Twelve Thousand Two Hundred and Seventy Twa only] {the "Offer Consideration”).

* A5 par Regwation 7 of the SEBI (SAST) Reqwations. 2077, the Offsr Size, far the Opan Offer ender Beguiabons 3/T) and
4.of the SEBI (SAST) Regulations, should be for af lsast 265 (Twendy Sk Percent] of the Emeanging. Voting Share Capilal
of the Target Company. However, the Offer Size is resincled fo 16,27,688 (Sideen Lakh Twenly Ssven Thousand Six
Hundred and Ninely Eight} Equity Shares, being the Equily Shares beid by the Efgibie Publc Shareholders. represanting
B.44% (Sl Point Four Fowr Percanl) of the Emerging Vating Shave Capifal of the Targel Campany:

Tha Acquirer and PACs have adequabe resources and heve mada firm financisl armangements for financing the acquisition
af tha Equity Sharas under the Offer, @ tarms of Segulalion 25/1) of the SEBI [SAST) Regulations. The: acguisition will ba
financad throwgh Inemal rasources and no funds are borowed from banks or financial mskilion for the puposa of this
Opan Offar. The Acquirer hereby dedares and confirms that it has adequate ard firm financial resources to 7l the iofal
financial obfigation under the Open Ofer. GA Vivek Bhatt (Membarship No. 93504, Proprigtor of M Patel Jan &
Associales, Charared Accountants (Firm Registration Number: 128797W) has certfied that the Acquirer has sulficient
rescurces b make the fund requirement for fulfilling all the obligabons under the Offer.

The Kebworth of Devyesh Mansukhbhal Savabya [PAC 1), Piyush Mansukhbhal Savaliva (PAC 2) and Khdan Hareshbha
Savaliya (PAC 3) as on March 312025 5 Rs. B0E.12 Crones (Rupeas Eighl Hundrad and Eight Poind One Two Crores
Only). Rs. 38.26 Crores: (Rupees Thirly Eight Point Two Six Crores Only) and Bs. 2747 Lakhs (Rupees Twanly Savan
Foint Four Sevan Lakhs Only) respechivaly s cenified by CA Pranav U. Nensanaiva (Membership Mo, 125071 proprietor
af P. U. Mensonaiva & Co. Charlered Accountants bearing FRN 123343W, having ils office at Sha ram Krupa Katecha
Magar, Kafavad Road, Rakot, ndia, Tel. no. 70ERETTE9, amail 1D p.nensonaivaigmail com

Based on the shove, Grow House Wealth Management Private Limited, Manaper bz the open offer, is satisfied shout the
following:. {i) the adequacy of resources 1o meet the financial requiremends of the Open Offer and the shility of the Acguirer
ared PACs to implerman the Open Offer inacsordance with SEBI{SAST) Requiations, ard (3] that finm lirancia arangamenls
for the paymenis through venfiabse means are in place o fulfill the obiigations under ihe: Open Offer

In accordance with Regulation 17 of the SEBI [SAST) Regulalions, 2011, the Acquiner has opaned an escrw account
ureder the name and shyle of WS Onid Solar Energy Limited Cpen Offer Escrow Account beaning Acecunt Mo: 000405163501
with [CIC| Bank Limited 2 banking company duly mconporated under the Companles Act, 1556 and registered as a banking
company within the meaning of the Benking Fegulation Ac, 1949 and having its registered office at ICICI Bank Tower,
Mear Chakli Cindle, 0id Padra Road Madodara - 290007, India and acling fhrough ils branch Siluated af ICICH Bank Lid,
Capital Marke! Division 183, 5th Floor, HT Parekh Marg, Chunchgate, Mumbal- 400020, and Escrow Accoun! comprises of
a bank guarantes made by Bark of Baroda for & guaranteed sum not excesding Rs, 12,0000 000 00- (Rupees Twelve
Crorg Only] which shal be valid for one year from fhe date of Public Announcement, ie., June 11, 2025, being squal fo ar
higher than e minimum escrow amount as specified in RegulaSon 1714) of the Securiies and Exchange Board of India
i Substantis Acquistion of Shares and Takeowers) Regulations 2011, baing mones kan 25% aul of the madmum considesation
pavable under the Offer along with Cash Deposit of Rs, 4500000000 [Rupees Forly Five Lakhs Only) exceeding 1.00%
(Dne: Percant) of the lotal Offer Siza,

The Manager 1o'the Cpen Offer has been duly authonized by the Acguirer to realize the value of Escrow Account in terms
of the SEBI (SAST] Regulations, 2011,

In casa ol any uwpward ravizion in Ma Offer Price or the sze ol the Open Offer, the Acquirer would deposal appropriale
additioral amount into an Escrow Account 1o ensure compliance with Regulation 185 of the SEBE (SAST) Regulations,
prigr iz effecting such Tevision,

STATUTORY AND OTHER APPROVALS

Az on tha dale of this DPS. o the knowledge of Acquirer and PACs, except for approval of BSE In accordanca with
Ragulation 23 of SEBI (LODR} Regulations, 2015 in mespact of proposed preferential issue, (here ane no statulony or other
approvals requined to complata the undarving fransaclion and the Opan Ofer. However, d any slatulory or alher approvals
are reguired of become apphcabhe prior o completon of fe Offer, the Offer would be subect 1o the receipt of such
statuiony o other approvals and the Acquirer andfor PACs shall make the necessary apphications for such approvals,

Tha Acquirer and PACs will nol procesd wilh the Opan Ofer in fha evenl such statulory spprovals are refused i berms of
Regulation 22 of the SEBI [SAST) Requiatians, 2011, This Open Cffer iz subject o all clher statulory aporovals that may
become applicatle at & |aler date bafiare (he complation of tha Open Offar. In the event of wilhdrewal, & publbc announcesmani
will be made within 2 {Twa)] working days of such withdeawal, in the zame newspapers in which this DPS has bean
published and such public aanouncerment will also be gent by SEBI, BSE and the registered office of tha Targat Compary

MNon-reskient Indiars ("NRIS"), ershwhile overseas coporate bodies ("OCEs™) and other noreresklent holdess of the Equity
Shares, f any, must oblain all requisfe approvals/exemplions required (including without Bmitation, fe approval from the
Reserve Bank of Indig ("RBT), if any, to tender the Equity Shares held by them in this Qpen Offer and submit such
approvals’ examplions along wilh the documeants required 1o accapl this Open Offer. Furlher, il The Publc Sharsholdars
who are not persons resident m India {including MRIs, OCEs, foreign instilulional investors {"Flis") and foreign porifalio
inveslors (*FPIs") had reguired any approvals (including from the BB ar ary olher regulatory aulhonly) body) al the fime
of the ongiral investment in rezpect of the Ecuily Shares held by themn cumeally, tey will be reguined o submil coples of
such previous approvals that they would have obtaired for acquiring helding the Equity Shanes, along with the other
documents reguired fo be lendered o accept this Open Offer.  the aforementoned documents are nol submitied, Be
Acauer resarve the ight to meject such Equity Shanes tendered in this Open Offer. This Open Offeris sublect to recaipt of
the requisite RBI approwvals, § amy, for acquisition of Equity Shares by the Acquirer from MRz and OCBs

Pubic Shareholders classiied as OCEs, if any, may fender the Equity Sheses hed by Them in e Open Ofier pursuant fo receipt
af appraual from e BBl uwnder the Foreign Exchangs Mamagement Acl, 1398 and the requisfons made fiersunder Such OCBs
shall approach he REI indapendantly 1o seek approval 1o tendar he Equity Shares held by tham in tha Open Offer

Subject to the raceips of the stabutory approvel, # applicable, and other approvals set out herein, the Acouirer shall complats
payment of consideration within 10 Jten) Warking Days from the closure of the tendesing penod to those Public Shanehelders
whose documents are found valid and in order and are approved for acguisition by the Acquirer in sccordance with
Regulation 22} of the SEBI {SAST) Regulalions. Where siatutory or other approvalis) extends to some but nod 2l of the
Public Shareholdars, the Acquirer shall have the oplion [0 make payment fosuch Public Shareholders in respact of wham
no statutary ar other approvalls) are reguired in ardar bo complete this Open Odfer,

in case of defay in receipl of any statulory approvals as dsdosed abowe or which may be required by Be Aoquirer al a faler
date, as per Reguation 16{11) of the SEBI (SAST) Regulations, SEB) may, if satisfied, ®at non-eceipt of approvals was nol
attibutable o any willful défaul, fallure or neghact on the part of the Acquirer andior the PACS 1o dligently pursue such
approvals, grant an exlension of ime for the purpose of completion of this Open Offer subject 1o the Acquier znd PACS
agresing fo pay interest to the Pubihc Shareholdess for the delay, Provided where the statulnry approvals extend o 5ome but
nct all holdens of the Equity Shares, tha Acguirer and the PACs heve e aplion o meke payment to such holders of the Equiy
ahares in respect of whom no statutory spprovals are required in order fo complete this Opan Offer, Further, if delay ooours
anaccound of wiltful default by the Acquirsr in oblaining the requists approvals, Reguiation 17(3) ofthe SEBI (SAST) Ragulations
2011 will atso become applcable and the ameund lying in the Escrow Account shail become fishie for forfsiture,

Major Activities Schedule (1)

Date of Public Announcernend Wednesday, June 11, 2025

Date of Publication of Defailed Public Stalemanl in the newspapars Wednasday, Juna 18, 2025

Filing of Drafl Letter of Ofer with SEBI Wednesday, Jure 25, 2025

Last Date for a public announcermand for compaling offar(s) Wadnasday, July 09, 2025

Last dabe for receipt of comments from SEBI on Drafl Letter of Offer
fin the event SEBI has not sought clarifications or additional information from the
Manager o the Opean Offer)

Wadnesday, July 16, 2025

dentfied Date(2) Frday, Juy 18 2025

Diade by which Lettar of Cdfer will be dispatchad fo the Public Sharehaldars
whase name appears on fhe register of membars an the Identified Date

Friday, July 25, 2025

Last date by which the Commities of Indepandent Directors constituted by the
BODg of the Target Company &5 required &0 publish s recommendation to the
Public Sharsholders for this Open Offer

Tuesday, July 23, X025

Last dale for upward revision of the Offer Prica andior Dffer Size Thursday, July 31 2025

Issue of adverfisement announcing the schedule of activies for Ctpen Oxfer, stafus
of stabutory and other approvals In newspapers

Thursday, Juby 31. 2025

Date of commencement of tendering penod (*Offer Opening Date®) Friday, August 07, 2025

Date of Closing of tendering penod *Offer Cloging Date”) Thursday, August 14, 2025

Date of communicaling the rejection | acceplance and completion of paymeant of
consideration or retum of Equity Shares o the Public Shanmeholders of the
Target Company

Morday, Sepiember 01, 2025

Past Offar .ﬁ.dﬂ-nmﬂml

_Tuesday, Seplember 09, 2025

b e L e, s e

' The above Krmolines ane indicative (phoparsd based on Umelies provided cnder the SEBI (SASTIRegulrions) and ae
Sulyect o recedpl of slalilonyragivalon’ approvals and may have o be rewized accomingly. To clanily; the aclions sof out
Fbove may be cormplialed pror o el comesponding dates subfect o compkance wth the SEBI [SAST) Regqulations.

W Ienhified Cate is only for he pupese of delemnming he names of the Shareholders as on such dale fo wham the Lefler
of Offer would be sent. I s clarilied [Hal all the Puldlle Shavehalders [regishersd or unvegisfered) of equily shaves of the
Targed Company (excem the Acquirer, PACs, existing. Promolers) of the Targel Company, Selling Company, public
sharshokders who have been issued equly shares i preferential fssue and any person deemed b be acting m concerd with
them, pursuant fo and i compfance wilh the prowsions of regwation 716 of the SEBI [SAST) Regulations, 2011 are
eigibie. fo pariciale in e offer anylire befove the closure of the Tendenng Panod.

Vill. PROCEDURE FOR TENDERING THE SHARES

(A}

{B)

4]

(o}

(El

k)

(G
{H)

The Qipen Cifer will be implementad by the Acquirer and the PACS through stock exchange mechanism made available by
fhe Stock Exchanges in the form of separate window ["Acqussition Window™) as provided under the SEBI{SAST) Regulalions
and SEBI circufar CIRICFDPOLICYCELLMIEDS dated Al 13, 2015 issued by SEBI and &s amended vide SEBI circuar
CFOCCRZCIRPANGT 31 dated December 3, 2016 as amended from fime 1o time, and &5 per further amendment vide
SEBI Circular bearing number SEBIHDY CRIVDOR-NCIRPR021/615 dated Auwgust 13, 2021 and SEBI's Master Circutar
dated February 16, 3023, bearing rember SEBUHOIC FOPaDAPICIRZ0ZN I ("easter Circular”). As per SEBI Cincuar
bearing number SEBUHOICFOVDCR-INCIRPR2029/615 dated August 13, 2021, a kan shad be mamed agamnst the shares
of the shareholders participating in the fender offer. Upon finalisation of the enfilement, only accapied quantty of shares
shall ba debited from the demal account af the shareholders. The lien marked agains! unaccepled shares shall be raleased.
The detedad procedurs for tendarng and satilemend of shares undar the mvisad mechanism will be available in the Laltar
of affer which shall alzo ba made avalable on the website of SEBI - vaww 2abi gowin.

All the Public Sharehoiders holding Equily Shares, in dematerialized o physical form, ane eligible b paricipate in Dis Open
Offer at any lime during tha parisd from Cifer Opaning Dale and Offer Clasing Date {"Tendering Panad”) for this Opan Offar.
In accordance with the croular issued by SEBI beanng refersnce numbar SEBVHINCFONCMDV/CIR/PEZ02144 dated July
M, 2030, Publb: sharsholdar halding sacunlies in physical forrn are followed fo tender zhares in an apen-offar. Such
lendering shall ba as per provision of the SEBI (SAST) Regulabions, 2011, Accardingly, Public shareholding haldng Eguity
share in physical formads will be efigible 1o lender their Equity Shere in this open offer as per ihe provision of the SEBI
(5AST) Reguations, 2011,

Parsons who have acquired Equily Shanas bt whose names do nol apgear in the register of members of the Targal
Comgpany on the Kenliied Dats i.e., the dale falling oo the 108k Working Day prior 1o the commeancemsnl of Tenderng
Pariod, or unregisterad owners or thase who have acquired Equily Shares after the kendified Date, or thasa wha have nal
recened the Latier of Cfler, may also paricipate in this Open Offer. Accilental omission io send fhe Labier of Offer ko any
person b whom the Offer is made or the non-receipt or delsved receipt of the Letter of Offer by any such parson will not
nvalidate the Offer m any way

The Public Shareholders wha lendar thar Equity Sharas in this Offar shal ensum that the Eguily Shares ara fully paid up and
ame frea from &l liens, chames and enoumbrences, The Acquirer shall seguire the Equity Shemes that are validly tendersd end
accepled in this Offer, logather with 2l Aghts altached {hereln, including the rghis to dividends, banusas and nghts offers
decfared fiereof n acoordance with the applicable law and the fepms set oulin the PA fis DPE and the Lefier of Cfer.

The Pulic Sharsholdess may also download the Lalber of Cfler fram SEBI's weabssle or colain a capy of the same Trom the
Reqisirar 1o tha Clfar on praviding suitable documentary evidenca of holding of the Equity Sharas and their follo number, OP
identily-client idenfity, currenl address and conlact dedails,

I the evenl that the rumber of Equily Shanas validly tandered by the Public Sharahalders wder this Cpen Offer 15 more
than the number of Equily Shares agreed to be acquirsd in this Cdfer, the Acquirer shall accepl thase Equily Shares validly
fenderad by swch Public Sharehalders on a propodicnale basis in consultation with the Manager to he Open Offer. The
markedable lot of Tanged Company for physical made and for demetenaized moda iz 1 [Ong).

B3E Limted shall be the Dessgnated Stock Exchange Tor the purpose of tendamng shares in the Opan Offer

The Acquirer have - apponbed Motilal Oswal Financial Serdees Lid (Buying Broker®) for the Opan Offer through wham the
purchases and the salflament of the Equily Shares tendered in the Opan Offer dudng the landenng pariod shall be made.
The contact detals of the Buying Broker are as mentiored below,

Kame: Molilal Oswal Firancial Services Lid

Address: "Molilal Dswal Financial Servicas Lid® 10th- Fleor, B Empisa, office 1024-1029, Mear Mavdi Cross Road, 150
Feet Ring Road, Rakot-360004 {Guarat} Inda

Contact Parson: Mr. Sagar Vithlani

Website: www,mot#aloswal.com

Tel.; SATTTTO002

E-mail 1D; sagar vithlani@matialoswal com

Inwestor Grievance Email 1D grisvances@maiialoswal com

SEBI Reg. No.: INZ000158836
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T r!.ﬂT-'T IBBIL/IPA-DOLY IP-P-O20B2/2020-2021,/13198
{G] Az on date, there is no resision inopen offer price or open offer &lze. In Case of any revision in the cpen offer proe or open (G] In Accordance with e provisions of Regulation 180114} of the SEBI (SAST) Regulatons, if there any delay in making fIy Public Shareholders who desire bo tendar thesr Equily shares Under the cpen Offer would have to infirsate their respaciive
offer size, the Acquirer shall [i) make comesponding Increases to the escrow amounts, i make & pubdc anrouncement in payment b the pubbc shamholders wha have accepled this offar, the Acquirer will be liable to pay intaresl at the rale of stock broker "Seling Broker”) during the nommal trading haurs of the secondany market during the tendening pericd. The
the same newspapers in which DPS has besn published; and (8] simullaneously with the issue of ‘such announcement, 10,00% per annum for the perod of delay. This obligation to pay inferest is without prefudice to any action that the SEBI may Salling broker can anler order for dematenalized as wed as physical Equity Shares.
inform: SEBI, Stock Exchenge and fhe Target Company at its registered office of such revision. The revised QOffer Price fake under Requiation 32 of the SEBI (SA3T) Regulations. However, i is impartant i note that if the defay in payment & not (J} The Acqusition Window wil be provided by BSE 1o facilitate the placing of orders, The Selling Braker woukd b
, : - f goured to
waukd ba paid o H.| 1k Public Sharahaldars whosa Equtg.- Shares are acceplad vndar Ba I:E'FPE'l'l Offar, : :ahﬁhuiHJIE-a:}Elr'_"l ach nfnﬁsﬁ@-:rl:urr‘n‘ri‘sakﬂ by the .I’u.l.'_:l:]ui'l'Ef andior the F.ﬁ.ﬂ-&. orif it arises due fo !'E.FIE{!I'IE o7 circumstances olace ':;1 ardar | bid on bahalf ,:Il:lr [ F'I.IIEEFI: Sharaholders wha .fl..ﬁh I':?I:en:lar Equity Eha"erfin the Open Offer using the
(H} Interms of Regulations 18[4) and 18(5) of the SEBI (3AST) Regulations; the Ofer Prce or the Offer Sze-may be revised, beyond the comtrol of the Acquirer, SEBI may grant & waiver from: the cbligation o pay inferest, Public Sharehoéders shouid Anquisition Windaw of BSE, Bedore placing the order ! bid, e Selling Broker wil be required 1o mark lien on the tendered
an ascounl ol G-EIT'PH.IHQ offars or otharasa, al oy lime pricr o the commencament of the las] ana "l'llﬂ'l'hll'l] DEI&' balomn be aware that whila swch wavers ara possible, thare 1= no DEI'ISII'I|:" that |.!'IE!|' will ba QEI'"BE'. and as such, lhera is a E|:||.-F|.f|l' Shares. Details of such E".]U"}' Shares marked 35I lien in the demat account of the Public Sharehalders shall be
the commencement of the Tendering Padod. in the event of such revizion: {a) the Acgquirer shal make comesponding potental risk of deleyed payment dlong wih the associated inteness, ; = . : ; i o ; i
he Escrow Amount (a5 defined bedow); (D) make a-public anmouncement in the same newspapers in which 1hs ; : ; ; providad by e depository o e Indian Cleasing Corporation Lariled ("Cleanng Comporeton),
A ] 8 ot ! : [H} Interms of Regulation 23 (1) (c) of the SEBI (SAST) Regulations, 2011, in the event that, for reasans cutside the reasanable i : :
Datailed Public Statament has been published: &nd (g} simultaneously with the issue of such public announcement, inform : : . (K) In the evenl the Seling Broker of a Publlic Sharshaler 5 not registered with the BSE, then (he Pubdc Shareholders can
p f¢} ¥ 2 0
s £ : ; 2 controf of the Acquiner, The approvals specifed in this DP3 a5 sel oul in this part or those which become applicable prioe o ; : ; : i B S T
B, fha Slock Exchanges and the Targst Company at its regisiered office of such revision, cormishelion 1 the: Open-Oifer s it recaivedd or relueed et the:Akuiner ior i PACS shill heve e sighl 16 willidraws approach any BSE regisiered slock broker and can regisier thamsehes by using quick wigque client code MUECT) facility
) 1f the Acquirer andior PACs acquire Equity Shares during the period of twenty-six weeks afier the clasure of tendering the Open Offer. In the event of sush @ wilirawal of the Cipen Offer, e Acauirer, ihrough the Manager to the Open Offer UKl 358 tegitlon Sloti Leair foBer MBMG ol Sl o Tl o8 Tad it o ol ok Biphes
peniod & & price highar than the Offer Price, then the Acquirer andior PACS shall pay the difference between the highast shall within 2 (Twa) Wirking Diaysof such willdrawal make an announcement |:|1 such wilhdrewal staling the groonds lor n complance with apphcable law). In case the Public Sharabolders are unable (o register wsng UCC facility through: any
arquistion price and thie Offer Prica, to all the Public Sharsholders whose Equily Shares hiave bean accepbad in this Open iha '.ll.'ﬂh:lra.wal b ecrdanice walh Reaulolion Ei';lizjn:a] 'n{ the SEBI (SAST) Regulations, 2011, 0 other BSE regisiered broker, Public Shareholders may approach Buying Broker ie., Motfal Oswal Finandal Senvices Lid
Dffer within sixly daws: from the date of such acquisition, However, no such dfferance shall be paid In the event that such N TR WE SCLEBUCE BF THE A?.'-ETIWTIEE FEFIT.AIFJHE S UFI;EH ' o for guidance fo place thair Bids. The requiremeant of documents and procedures may vary from braker o broker
acquisition is made under anather open offer under the SEBI {SAST) Regulasions, or pursuant to SEBI (Delisting of Equity : (L) As per the provisions of Regulation 40(1) of the SEBI {LODR) Regulations, 2015 and SEBI's press release dated December

03, 2018, bearing referenca no, PR 432018, requests for fransfer of securiies shall not be processed unless the securities
are held i dernalaralised form with 2 depository with affec from Apal 01, 2015, Howsver, in accordance wilh the circular
esed by SEBI bearing referance numbar SERVHOICFOYCMD Y/ CIR/PAA0A0/144 dated July 31, 2020, sharahaldars haolding
securities in physical form are sflowed 1o fender shares in an open offer. Such iendering shall be & per the provisions of
iha SEB| (SAST) Regulations, 2011, Accondingly, Public Shareholdars holdmg Equily Shares in physical form as-well ara
aligible b terdar thair Equily Shares in this Open Ofer as per the proviziens of the SEBI {SAST) Regulatiors, 2011
shareholders who wish to offer their physical Equity Shares inthe Offer are requesied to send thesr anginal documents a5
wi ba manficned in the Letter of Offar fo the Regislrar 1o the Offer so as 1o reach Bem not laler than te Offer Closing
Date. H s advisable bo first amall scanned copies of the anginal documents as will be menbonad in the Letier of Offer io the
Reqistrarto the Offer and 1hén send physical copies 1o the address of the Regstrar fo the Offer as will be provided in the
Letter of Offer. The procass for tendering the Offer Shares by the Public Shareholdars hodding physical Equity Shares wil
be sapargtely enumergled in the Latier ol Offer,

(M) The cumulative quantity tendered shal be made available on BSE's website i.2., www.bsaindia.com, throughout the trading

{N)

session al specific intervals by BEE dunng the Tendedng Period.

Upon finalization of the entilement, coly accepted guandily of Equity Shares will be debited from e demal account of the
concamad Public Shareheldar,

{0} The Equity Shanahaiders will have to arsum hal they keep 8 Demat Acoount aclivie and unblocked 1o recesse credit in case

IF)

of returm af Equity Shares due ta ressclion or due b provated -Open Cifer.
Equity Shares once fendered in the Offer carnol be withdrawn by the Sharehoiders,

{Q} Equdy Shares should nat be submetted! terdered to the Kanager o the Cpen Offer, the Acouirsr ar the Target Company

IX.

(&)

(B}

(C)

(O}

[E)
[F)

THE DETAILED PROCEDURE FOR TENDERING THE SHARES IN THE OPEN OFFER WILL BE AVRILABLE IN THE
LETTER OF OFFER THAT WIOULD BE MAILED TO THE SHAREHOLDERS OF THE TARGET COMPANY AS ON THE
IDENTIFIED DATE AND WHICH SHALL ALSO BE MADE AVAILABLE ON THE WEBSITE OF SEBI - WWW.SEBL.GOV.IN

OTHER INFORMATION

The Acquirer and the PACs aooeat full responsibility for the information contained In the Fublic Announcement and This
Diatailed Public Siatermnand {olher than such information as has been oblained from public sources o pravided by or refating
o and confirmed by the Targel Company and'or ihe Sallers), and undedake thal they ane awane af and will comply with
iheir obligabions under the SEBI! [SAST) Regulations in respect of fhis Opan Cffer.

The informalion padaining b the Targel Company conlamed in the Public Announcament or this Detailed Public Statemani
or the Ledter of Céfer or any olher adverisementipublications made in conneclion with the Open Ofer has been compiled
from information published or provided by the Tanget Company, or pulblicly avadable sources which has nel been independently
verified by the Acquirer and PACs or the Manager. The Acquirer, the PACs and the Manager to the Open Offer do not
accepl any responzbility wilh rezpect 1o such miormation ralating o the Target Comgany.,

Pursuanl o Regulation 12 of the SEEI (SA5T) Regulations; the Acguirer has appointed Geow House Wealth Managament
Private Limited, Ahmedabad as Manager 1o the Open Offer and the Manager 1o the Offer Issuss this Detalled Public
Statement on behall ol Be Acguirar and the PACs,

The Aoquiner hawve appointed Skyling Financl Services Prvale Limited as the Regsfrar to the Open Offer, detals ae a5 beloe
Mame: Skyling Financial Services Private Limited

Address: D-15348, 151 floar, Phase |, Okhla Industnal Anea, Delhi -110020

Tel: +51-11-26812683, (11- 40450153-57

Email; ipo@skylinera.com

Investor Grievance Email: grievances@skylmerta.com

Website: www skyiineria.com

Contact Person: Mr. Aru| Rana

SEBI Registration Mo.; INROGOXE241

I fhes DPS, all relerances o ™" o "Rs.” or "Rupess” o "INR" are referencas o the Indian Rupeels).

I ks OPS, any discrepancy in any {able batween the olal and suwns-of the amounl sted ane due o roundng off andior
fa U Eng.

(G} Thes Dalabed Public Stabament would atso be avallable at SEBFs websita | e, wwwsabi govin

THIS DETAILED PUBLIC STATEMENT ISSUED BY MANAGER TO THE OPEN OFFER ON BEHALF OF THE ACQUIRER
AND PACs

WLALTH
RAAMNAGENEMNT

Grow House Wealth Management Private Limited

{CIN: UET 100G 2022 TCA 33630}

A-606, Privdan, BH. lscon Temple, Ambd-Bope! Road, 5.G. Highway, Ahmedabed-380x54
Gujarat, india

Tal:

+81 T353 33132 | +81-70-35305682

E-mail: {aksovar@growhousewealih.com
Websita: www growhousessealth com
Contact Person: Mr. Hill Shah

SEBI Reg. Mot INMOJ0013252

Validity: Pemanent

For and on behalf of the Acquirer and the PACs:

Sdi- Sdl-

Hikhil Savaliya Divyesh Savaliya
Director PAC 1

Onix Renewzble Lmited

[Formedy Knawn as Onix Stuclure Private Limied)

Sdi Sl

Piyush Savaliya Khilan Savaliya
PAC 2 PAC 3

Place: Ragkol

Date: June 18, 2025

epaper.jansatta.com







